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NOTICE

Notice is hereby given that the 62nd Annual General
Meeting of the Shareholders of The Fertilizer
Corporation of India Limited will be held on Monday,
19th November, 2018 at 12.00 Noon in the
Conference Room, Department of Fertilizers,
Shashtri Bhawan, New Delhi - 110 001 to transact
the following business:-

1. “To receive and adopt the Directors’ Report
to the Shareholders, the Balance Sheet and
Profit and Loss Account along with the Auditors’
Report for the year ended 31st March, 2018".

2. Toconsider, if thought fit, to pass with or without
modification, the following resolution as an
ordinary resolution :-

“Resolved that the remuneration would be
payable to the Statutory Auditors appointed by
the Comptroller & Auditor General of India
(CAG) for the financial year 2018-2019 be fixed
by the Board of Directors of the Corporation.”

By Order of the Board

Sd/-
(Niranjan Lal)
Director (Finance)
Dated : November 15,2018
Note : A Shareholder entitled to attend and vote
at the meeting is entitled to appoint proxy
to attend and vote instead of himself. A
Proxy need not be a Shareholder of the
Company.
To:
All Shareholders.
Copy to:-
1. M/s.SCV &Co.LLP
Chartered Accountants,
B-41, Panchsheel Enclave, New Delhi-110017
2. Chairman, Audit Committee.
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DIRECTORS’ REPORT

1.0

2.0

3.0

3.1

3.2

4.0

Your Directors hereby present their 62
Annual Report of the Company together with
the audited accounts and the Auditors’ Report
for the year ended 31st March 2018.

FINANCIAL RESULTS

The Company incurred a net Profit of
Rs.113.95 Crore in 2017-2018 as against a
net profit of Rs.30.10 crore during 2016-2017.

FINANCIAL RESOURCES
SHARE CAPITAL

The subscribed capital and paid up capital
remains Rs.750.92 crore.

GOI LOAN & INTEREST ON GOI LOAN

As per the approval of CCEA dated 9.5.2013,
Government of India Loan amounting to
Rs.2739.27 Crore and Interest on GOI Loan
amounting to Rs.7904.47 Crore have been
written-off during the year 2012-13.

CONTRIBUTION
EXCHEQUER

TO NATIONAL

The Company made a contribution of
Rs.41.21 crore by way of GST, Service Tax,
Sales tax, Excise duty, Income tax, Customs
duty, Electricity duty to the Central and State
exchequers during the year.
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PRODUCTION PERFORMANCE

There was no production of urea at any of
the plants during the year, due to the decision
of the GOI for closure of the plants in the
year 2002.

PLANT STATUS

Pursuant to the Government’s orders for
closure of all units in 2002-03 (FY), there is
no production in any of the units and activities
are restricted to security arrangements and
settlement of dues of employees. However,
consequent upon the decision of CCEA/
Cabinet regarding revival of closed units of
FCIL, four of the units are currently under
revival.

MARKETING OPERATIONS

In view of decision for closure of all the
fertilizer units of the Company and there being
no production, marketing offices at
Hyderabad, Bhubaneswar, Kolkata, Patna,
Ranchi were closed and assets of these
offices were disposed/ sent to other offices/
units. There is no marketing activity.

REVIVAL OF THE COMPANY

Consequent to the recommendation of
winding-up of the company by BIFR vide
order dated 02.04.2004, considering the large
demand-supply gap of Urea in the country,
and the availability of fully-developed
infrastructure in all the units of the Company,
Government of India felt that it is essential

|
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to revive the closed fertilizer Units. The
Hon’ble High Court of Delhi, where the
Company Case was being examined, was
apprised of the decision of Government of
India to conduct a techno-economic feasibility
study of the closed fertilizer plants. PDIL
studied and gave its feasibility report, which
was taken into cognizance by High Court of
Delhi on 11.08.2006.

e Considering the availability of fully-
developed land along with water and power
connectivity, huge infrastructure in all the
units, apart from increase in domestic
demand of urea and high cost of import to
meet the domestic demand, Government
of India decided in April 2007 as under:

“decided ‘in principle’ to examine the
feasibility of reviving FCIL & HFCL, subject
to the confirmed availability of gas.”

e Government of India approved new
Investment policy for the Urea Sector in the
year 2012 and subsequently amended the
same in the year 2015.

CCEA Approval of ECOS Recommendation

On the recommendations of Empowered
Committee of Secretaries (ECOS), CCEA
approved on 4.8.2011 the Draft Rehabilitation
Scheme (DRS) and the other parameters of
revival and authorized ECOS for taking forward
the implementation process.
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Subsequently, on the recommendations of
ECOS, CCEA approved on 9.5.2013 the
waiver of Gol loan & interest to make FCIL a
positive net worth Company and to enable FCIL
to take up the revival as approved by CCEA
earlier.

Deregistration from BIFR

While closing the Annual Account of the
Company for the year 2012-13, the decisions
of CCEA were implemented. The audited copy
of the Annual Account of 2012-13 along with
certificate of positive net worth from the
Auditors was submitted to BIFR. The Hon’ble
BIFR in their hearing held on 27.6.2013 ordered
for deregistration of FCIL from BIFR.

Present Status of revival
Talcher

1. Talcher Unit is being revived by PSUs,
namely, Rashtriya Chemicals & Fertilizers
Limited (RCF), Gas Authority of India
Limited (GAIL) and Coal India Limited (CIL)
on ‘nomination basis’ as approved by
CCEA on 04.08.2011.

2. A JV Company, namely, Talcher Fertilizer

Limited (TFL) has been formed. FCIL
would get equity of 10.99% for providing
land and infrastructure to the project.

3. M/s PDIL has been engaged by TFL for
finalization of LSTK tenders for setting up
Ammonia and Urea Plant as well as for
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finalizing the selection of Coal Gasification
Technology. The same has been finalized.

4. Initial site activities have been taken up by
M/s. TFL.

Ramagundam

1. Ramagundam Unit is being revived by
PSUs, namely, Engineers India Limited
(EIL) and National Fertilizers Limited (NFL)
on ‘nomination basis’, as approved by
CCEA on 4.8.2011.

2. The Joint Venture Company, namely,
Ramagundam Fertilizers and Chemicals
Limited (RFCL) has been formed. FCIL
would get equity of 11% for providing land
and Infrastructure to the project.

3. Zero date for the project was 25.9.2015.

4. Project construction is in an advanced
stage and is likely to be commissioned by
March 2019.

5. During the year, the Company handed over
the Fixed Assets including land measuring
approx.1284 acre to RFCL pursuant to
signing of Concession Agreement on
23.3.2016. In terms of CCEA approvals
dated 4.8.2011 & 9.5.2013 and the
Concession Agreement, RFCL has to
issue equity shares of RFCL equivalent to
11% of equity portion of the infusion of
equity by NFL & EIL, such that the equity
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holding of FCIL in the JVC will be 11% of
the equity portion of capital expenditure of
the project by the time of commencement
of commercial production of the project.
Accordingly, during the year, RFCL has
issued 9,25,16,291 nos. of equity shares
of Rs.10 each (i.e. Rs.92,51,62,910.00 to
FCIL). The company has shown it under
non-current investment. The balance of
equity shares to be issued as per 11% of
equity portion of the capital expenditure of
the project by the time of commencement
of commercial production of the project
shall be issued by RFCL on receipt of
equity capital amount from other
promoters.

Gorakhpur & Sindri Units

1.

Cabinet on 13.07.2016 approved revival
of Gorakhpur and Sindri Units on
‘nomination basis’ by PSUs, namely,
National Thermal Power Corporation
(NTPC), Coal India Limited (CIL) and
Indian Oil Corporation Limited (IOCL) and
constituted an Inter-Ministerial Committee
(IMC) to monitor the progress of revival.

Accordingly, a Joint Venture Company,
namely, Hindustan Urvarak & Rasayan
Limited (HURL) has been incorporated.
FCIL would get an equity of 10.99% for
providing land and infrastructure to the
project.
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M/s PDIL has been appointed as
Consultant for the projects by HURL.

Pre-project activities for gas-based Urea
Plants at both the places have been taken
up by HURL.

9.0 Waehar fawmm - I  2017-2018 W I 9.0 VIGILANCE DEPARTMENT - ITS
nfafafrat qem Sucfet ACTIVITIES AND ACHIEVEMENTS
FOR THE YEAR 2017-18
Hashdl faqm & JEEA & wEead & A The Vigilance Department is considered
qT AT ST 21 shudt Yen v, Frees, gavE to be an integral part of the Management
R, TR T gET TS SRR function. Smt. Rekha Sharma, Director,
ﬁﬁ’ T . - Department of Fertilizers, is holding the
mw{ @ E A i ) additional charge of Chief Vigilance Officer
i e $ WA A . et | of FCIL. She provides direction, guidance
FReM, 99 T wieem W wd § fawm and supervision over the vigilance efforts
T WTEA H geEtrer iR uReRiar S of the company with meagre staff available
WA T Hedn YEH Sl © 9o U HLeTud. § on the rolls of the company. The
FARIEA H WeH & fo@ fafte dwum @ department assists in maintaining the
UM S omer T el T A transparency and integrity in general
dministration and in increasing the
TAH & HE w7 a
? efficiency in FCIL through various
preventive measures and by observing
vigilance awareness week.
10.0 FHTATCTH St HTHT & ®T U &=t T TN 10.0 USE OF HINDI AS OFFICIAL
LANGUAGE
TR 5N Te=<l o T T & Heiftd S st The G ’ h |
. o ; : . e Company complies with annua
o o A . T . | programmes and instructions and all other
T TE & e |ﬁ?ma@%| et i. F H T directives issued by the Government
ST & R F et wifhd @ regarding progressive use of Hindi.
However due to closure of the company,
these activities are kept limited.
| 13 |
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31.3.2018 &1 HHAIAT ®T & 4 &1 3
FHHARI HEAT & GAEwSiod TAfary & /-9
frm =t et st e IR w@are iR wifafes
<Ml =1 g0 % g @ T E 1wt g
% 9T B S o HRO ST Ta Soe-siel awgail
% Hay H gren g v uferensti w1 arerm 3fea
TR qF g3 |

ITgfe St/ ST, Ygd Hienl ar TR
®y ¥ faswarin safeaal o1 s

STYfad Snfa/Seitd, yaqa ARl aen aife
wq 9§ fasheti safaqal & IS & AR § Heifed
TR & R e § T S € |9y % e
HIE odi T I T

Tl HRTUT, Aehichl STERIEUT qen faaeft Wxr
3 ud i

IRd WHR & HEAT & JEOH Hl §9g HH h
fof & w0 99 % SR el G, eIl
ATIEr et U™ T 1 hIE AT TEF ar |
T & < fageh gs1 ot 9= T 2l

11.0

12.0

13.0

INDUSTRIAL RELATIONS, HUMAN
RESOURCE, WELFARE, SAFETY,
PARTICIPATIVE MANAGEMENT ETC.

The staff strength as on 31.3.2018 is 04.
The employees are retained on the rolls to
look after the safety and security of the
properties of the Company and to
discharge statutory obligations of the
Company, apart from revival activities of
the Company. Due to the closure of all
Units, safety rules and procedures were
followed to a limited applicable extent while
dealing with hazardous and inflammable
materials.

EMPLOYMENT OF SCs / STs, EX-
SERVICEMEN AND PHYSICALLY
HANDICAPPED PERSONS

Government’s directives with regard to
reservation of posts for SCs /STs /ex-
servicemen, including physically
handicapped, were kept in view. However,
no recruitment has been made during the
year.

ENERGY CONSERVATION,
TECHNOLOGY ABSORPTION AND
FOREIGN EXCHANGE EARNINGS
AND OUT GO.

In view of Government’s decision for
closure of the operation of the Company,
there was no scope to take up any
measures for energy conservation,
technology absorption during the year.
Foreign Exchange earning was ‘nil’ during
the year.
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STATUTORY AUDITORS

The statutory auditors of your company are
appointed by the Comptroller and Auditor
General of India. M/s. SCV & CO LLP was
appointed as statutory auditors for the
financial year 2017-18.

MANAGEMENT COMMENTS ON
STATUTORY AUDITORS REPORT

The statutory auditors of the company have
given a report on the accounts of the
company for the financial year 2017-18.

REVIEW OF ACCOUNTS BY
COMPTROLLER AND AUDITOR
GENERAL OF INDIA

Accounts have been submitted to
Comptroller and Auditor General of India
for review under Section 143(6)(b) of the
Companies Act, 2013. Comments of CAG
for the year 2017-18 are enclosed at
Annexure.

DIRECTORS’
STATEMENT

RESPONSIBILITY

Pursuant to the requirement under Section
134(5) of the Companies Act 2013 with
respect to Directors’ Responsibility
Statement, it is hereby confirmed:

That in the preparation of the Annual
Accounts for the financial year ended 31¢
March, 2018; the applicable accounting




faemenl 7 TH o HAifaal & 9w @ @
T fopen & qen U@ foig wed ot o € S
o gfoqda wa foarygel € dun foita o & 3fa
T St o hrdeRerdl w1 IR formme o % ol
FHUAT & TA-TI < il 1T T St faerm
ol

O # uREfa & geen & fau ol ea
SAATaaretl @ Thed U9 VR & [T Feerh
S Bl AfEE, 2013 % UM % AR
ddl & W ReEE @ e F SR wd
@ X &l

I a9 2017-18 & «@i & “de] 3TH &
MR 9 9= T 2

standards have been followed along with
proper explanation relating to material
departures.

That the Directors have selected such
Accounting policies and applied them
consistently and made judgments and
estimates that are reasonable and prudent,
so as to give a true and fair view of the
state of affairs of the company at the end
of the financial year and of the profit or loss
of the company for the year under review.

That the Directors have taken proper and
sufficient care for the maintenance of
adequate accounting records in
accordance with the provisions of the
Companies Act 2013, for safeguarding the
assets of the Company and for preventing
and detecting fraud and other irregularities.

The accounts for the financial year
2017-18 have been prepared on “Going
Concern” basis.

17.2 =ifier fed o fremd 17.2 EXTRACT OF ANNUAL RETURN
S wEE St 2013 F MW 92(3) As required,.pursuant to Section 92(3) of
sk e 2014 B the Companies Act, 2013 and Rule 12(1)
12(1) # g 3 . of the Companies (Management and
" ' 2.35": » 59 ’ Administration) Rule 2014, an extract of
7 wstd-o d aiftw et w1 frewd Annual Return in MGT 9 is a part of this

aiftfer frae w1 fewm 2B Annual Report format at Annexure-I.

| 16 !




18.0 TavTeh Ueat
q LED
1. 4 gofia IR ARM, STEUTE, 172014 2222018
HIM

(S3TET-06912948)

2. o ¥4 U, ARTUE., 22022018 39 aF
AT
(V.3 TA.-02354549)

3. Sl wfoadl TeE, 30.09.2016 4.10.2017
frgwres (fast)
(B1.AETA.-07639190)

4, &t EA @, 4102017 319 dh
freees (faa)
(S1.3ME.TA.-07965269)

5 of LW dara, e 14.1.2016 o1& T
(S1.3ME.TA.-06433221)

6. 4t st AR A wiedd,  8.9.2016 3@ TR

e (S1.eE.1H.-07039255)

18.1 fofta a9 2017-18 H 129 Heat &t 4 o o
e Gfafa t 2 S g2 | fRwreRl A fat 3t
T 9T foen s9em =0 9 e T

™ feves U oiEr wder

& ASh wtafa

H ASh

1. ot gofiel HAR et 4 -
AAM (SME.TA.-06912948)

2. 4 ¥ e, - -
AWM (SR TA.-02354549)

3. L. hiadl TeE, 1 -

e (fam)

(SAETH.-07639190)
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18.0 BOARD OF DIRECTORS

From To
1. Shri Sushil Kumar Lohani, IAS,  01.07.2014 22.02.2018
C&MD (DIN-06912948)
2. Shri Dharam Pal, 1AS, 22.02.2018 Till date
C&MD (DIN-02354549)
3. Dr. Kavitha Gotru, Director 30.09.2016  04.10.2017
(Finance) (DIN-07639190)
4, Shri Niranjan Lal, Director  04.10.2017 Till date
(Finance) (DIN-07965269)
5. Shri D.P. Srivastava, Director 14.01.2016 Till date
(DIN-06433221)
6. Shri Anil Kumar V. Patil, 08.09.2016 Till date
Director (DIN-07039255)
18.1 There were 4 meetings of Board of
Directors and 2 meetings of Audit

Committee during the financial year
2017-18. The details of meetings that the
Directors attended are given below:

Name Board

Audit

Meetings Committee

Meetings

1. Shri Sushil Kumar Lohani, 4
C&MD (DIN-06912948)

2. Shri Dharam Pal, -
C&MD (DIN-02354549)

3. Dr. Kavitha Gotru, 1
Director (Finance)
(DIN-07639190)




4, &t TS o=, feees (faw) 2 1
(S1.3ME.TA.-07965269)

5. &t St araa, e 4 2
(StETH.-06433221)

6. &t A HARX . drfed, 2 1
e (F1.8ME..-07039255)

4. Shri Niranjan Lal, Director 2 1
(Finance) (DIN-07965269)

5. Shri D.P. Srivastava, 4 2
Director (DIN-06433221)

6. Shri Anil Kumar V Patil, 2 1
Director (DIN-07039255)

19.0 T Udter |fafa 19.0 AUDIT COMMITTEE
FHO stfafrm, 2013 H H9EE % Forawy Sifus In the amended Companies Act, 2013, a
o= i FrEw g T B S 177 o new section 177, i.e., “Audit Committee” has

been inserted, as a measure for better
wfafa'’ Tl TH 5t 3 1E T, ’ _
;ﬁgﬂ o shg,aqw i}l; T T corporate governance. Though the said
Al 'Qt”%s el 2 T ‘;HEIHFT.EF provision is not applicable in case of FCIL,
T AN T Fr qenfy st sre ffe fre being Private Limited Company, for better
' fews ded 3 10.10.2017 1 wi@n e corporate governance, Audit Committee
gfafq =1 gTied foran © e fafafea e has been re-constituted by the Board on
g ¢ 10.10.2017 comprising of the following
Directors:
1o s gER Al wfew, - oremw 1. Shri Anilkumar V Patil, - Chairman
[REHED Director
3. 41 St derad, fewes - 0 9ee 2. Shri D.P. Srivastava, Director - Member
2. gﬁ F'i'(\ﬂ"i oled, F"aﬂch (i\qm)_ g 3. Shri N|ran]an Lal, - Member
Director (Finance)

20.0 IMMUR U9 20.0 ACKNOWLEDGEMENTS

e A E A e T T S S The Directors place on record their

’ e T . appreciation for the services of the

fe, 3 w g %rﬁq-—rr , employees during the year. The Directors

AT o fAT qen T W qen fer w @' gratefully acknowledge the support received

SR famt & e e faum < ot siferemfet from the various Ministries and Departments
18 !
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! S TeYH, Tedr 9o WerEdl & o 9l of the Government of India and State
MR § 1 Governments and in particular the Secretary,

Department of Fertilizers and other officers
of the Department for their guidance,
cooperation and support.

The Directors also place on record their
sincere thanks to the Comptroller & Auditor
General of India, Statutory Auditors and to

Ry, yRd & E9% T§ HETEr T,
Hifafees oiar wderehl aar fFm & SHea @

3:'5‘5. e AT T WA F fer e the employees of the Company for their
g valued cooperation and support.
Fa T8 FrRE Hed # oK q For and on behalf of Board of Directors
Sd/-
Bo/-

. (Niranjan Lal)
(FTET @ ) Director (Finance)
T ot fwe (f9)  place : New Delhi (DIN-07965269)

fiw ¢ 12 faawr, 2018 (SMETI-07965269 ) Dated : 12th September, 2018




Form No. MGT-9

EXTRACT OF ANNUAL RETURN

as on the financial year ended on 31.03.2018

ANNEXURE-I

[Pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1)
of the Companies (Management and Administration) Rules, 2014]

I1.

REGISTRATION AND OTHER DETAILS:

i) CIN
ii) Registration Date
ii1) Name of the Company

iv) Category/Sub-Category of
the Company

v) Address of the Registered
Office and contact details

vi) Whether listed company
vii) Name, Address and Contact :

details of Registrar and
Transfer Agent, if any.

U74899DL1961G0OI1003439

24.04.1961

Fertilizer Corporation of India Limited

Limited by shares - Union Govt. Company

7, Institutional Area, Core I1I, SCOPE Complex,

Lodhi Road, New Delhi-110003.

No

Registrar of Companies,

NCT of Delhi & Haryana, IFCI Tower, 4th Floor,

Nehru Place, New Delhi-110019.

PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

All the business activities contributing 10% or more of the total turnover of the company shall be

stated:-

SI. No.| Name and Description of
main products / services

NIC Code of the Product/
service

% to total turnover
of the company

1 Urea ITC Code 31021000
when Plants were in operation
2 Ammonium Nitrate ITC Code 31023000

when Plants were in operation

o0 |

' 00 !
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The Fertilizer

Corporation of
India Limited

III. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES -

SL. | NAME AND ADDRESS | CIN/GLN HOLDIG/SUBSIDIARY | % of shares | Applicable
NO. | OF THE COMPANY /ASSOCIATE held Section
1 Fertilizer Corporation of | U74899DL Private Company 100% by Section 3(1)
India Limited 1961G0OI1003439 GOI (ii1)) Companies
Act 1956

IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)

i) Category-wise Share Holding

% Change
during the
year

Category of No. of Shares held at the No. of Shares held at the
Shareholders beginning of the year end of the year

Demat| Physical | Total % of Total | Demat| Physical |Total % of Total
Shares Shares

A. Promoters
(1) Indian N.A. [N.A. N.A. N.A. N.A. [NA. N.A. N.A. N.A.
g) Individual/ HUF
h) Central Govt

i) State Govt (s)
j) Bodies Corp.

k) Banks / FI

1) Any

Other....

Sub-total
(A) (1):-

(2) Foreign

a) NRIs - Individuals
b) Other — Individuals
¢) Bodies Corp.

d) Banks / FI

e) Any Other....

Sub-total N.A. [N.A. N.A. N.A. N.A. |N.A. N.A. N.A. N.A.
(A) 2):-

Total shareholding
of Promoter (A) =

A)YMHA)2)




B. Public

Shareholding

1.Institutions

a) Mutual Funds

b) Banks / FI

¢) Central Govt

d) State Govt(s)

e) Venture Capital
Funds

f) Insurance
Companies

g) FlIs

h) Foreign Venture
Capital Funds

i) Others (specify)

Sub-total

(B)(1):-

2. Non- Institutions

a) Bodies Corp.

i) Indian

ii) Overseas

b) Individuals
i) Individual share
holders holding
nominal share
capital upto
Rs.1 lakh
i1) Individual share
holders holding
nominal share

capital in excess of
Rs. 1 lakh

¢) Others (specify)

Sub-total

(B)(2):-

Total Public

Shareholding

B)=B)(D+ (B)(2)

C. Shares held by
Custodian for
GDRs & ADRs

Grand Total
(A+B+C)

N.A.

N.A.

N.A.

N.A.

N.A.

N.A.

N.A.

N.A.

N.A.




(ii) Shareholding of Promoters

The Fertilizer

Corporation of
India Limited

SI | Shareholder's Shareholding at the Share holding at the end % change in
No.|Name beginning of the year of the year shareholding
o o S ° during the year
No. of |% of total | %of Shares | Share No. of |% of total | %of Shares
Shares | Shares Pledged / |transferred | Shares | Shares Pledged /
of the |encumbered |in the name of the encumbered
company to total  |of: company to total
shares shares
1 |S.K. Lohani 1 0.000014 Nil Dharam Pal one 0.000014 Nil Nil
2 |R.S. Yadav 1 0.000014 Nil - one 0.000014 Nil Nil
3 | Neeraj Singhal 1 0.000014 Nil Rekha Sharma| one 0.000014 Nil Nil
4. |D.P. Srivastava 1 0.000014 Nil - one 0.000014 Nil Nil
5. | Sanjay Srivastava 1 0.000014 Nil A. Sahoo one 0.000014 Nil Nil
6. |Kulwant Rana 1 0.000014 Nil - one 0.000014 Nil Nil
7. |Kulwant Rana 1 0.000014 Nil - one 0.000014
8. | President of India| 7509232|  99.99 Nil - 7509232 | 99.99 Nil Nil
Total 7509239 100 Nil - 7509239 100 Nil Nil

(iii) Change in Promoters' Shareholding (please specify, if there is no change)

SL Shareholding at the Cumulative Shareholding
No. beginning of the year during the year
No. of shares % of total shares of | No. of shares % of total shares of
the company the company

At the beginning 7509239 of 100% 7509239 of 100%

of the year Rs.1000/- each Rs. 1000/- each

Date wise Increase / | Please refer

Decrease in S1. No. ii above

Promoters Share shareholding of

holding during the | promoters

year specifying the

reasons for increase

/ decrease (e.g.

allotment / transfer /

bonus/ sweat

equity etc):

At the End of the

year

| 03 |




(iv) Shareholding Pattern of top ten Shareholders (other than Directors, Promoters and Holders of

GDRs and ADRs):

SI. Shareholding at the Cumulative Shareholding

No. beginning of the year during the year
For Each of the No. of shares % of total shares No. of shares % of total shares
Top 10 Shareholders of the company of the company
At the beginning of Shri S.K. Lohani 0.000014
of the year C&MD
Date wise Increase / N.A. N.A. N.A. N.A.
Decrease in Share
holding during the
year specifying the

reasons for increase
/ decrease (e.g.
allotment / transfer /
bonus/ sweat

equity etc):

At the End of the year N.A. N.A. N.A. N.A.
(or on the date of
separation, if separated
during the year)

(v) Shareholding of Directors and Key Managerial Personnel:

SL Shareholding at the Cumulative Shareholding

No. beginning of the year during the year
For Each of the No. of shares % of total shares No. of shares % of total shares
Directors and KMP of the company of the company
S.K. Lohani One 0.000014
At the beginning of
of the year

Date wise Increase /
Decrease in Share
holding during the
year specifying the
reasons for increase
/ decrease (e.g.
allotment / transfer /
bonus/ sweat

equity etc):
At the End of the One 0.000014 One 0.000014
year




V. INDEBTEDNESS

The Fertilizer

Corporation of
India Limited

Indebtedness of the Company including interest outstanding/accrued but not due for payment

1) Principal Amount
ii) Interest due but not paid

iii) Interest accrued but not due

Secured Loans Unsecured Loans Deposits | Total Indebtedness
excluding deposits
Indebtedness at the beginning of the
financial year N.A. N.A. N.A. N.A.

Total (i+ ii-+iii)

Change in Indebtedness during the
financial year

- Addition

- Reduction

Net Change Indebtedness at the end
of the financial year

1) Principal Amount
ii) Interest due but not paid

iii) Interest accrued but not due

Total (i+ii+iii)

VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL
A. Remuneration to Managing Director, Whole-time Directors and/or Manager:

SI. | Particulars of Name of MD/WTD/ Manager Total
No. | Remuneration Amount
Sh. S.K. Lohani, C&MD | Dr. Kavitha Gotru, Dir
w.e.f. 01.07.2014 to (Fin) w.e.f. 30.09.2016
22.02.2018 and to 04.10.2017 and
Sh. Dharam Pal C&MD | Sh. Niranjan Lal w.e.f.
w.e.f. 22.02.2018 04.10.2017 WTD
1. | Gross salary He is an official from | He/She is an official Nil
(a) Salary as per Min. of C&F, Deptt. of| from Min. of C&F,
provisions contained in Fertilizers and holding | Deptt. of Fertilizers
section 17(1) of the Additional charge of | and holding
Income-tax Act, 1961 CMD of FCIL. Additional charge of
Dir. (F) of FCIL
(b) Value of perquisites Nil Nil Nil
u/s 17(2) Income-tax
Act, 1961
(c) Profits in lieu of Nil Nil Nil
salary under section
17(3) Income- tax Act, 1961
25 |




2. | Stock Option

3. | Sweat Equity

4. | Commission
- as % of profit
- others, specify...

5. | Others, please specify

Total (A)
Ceiling as per the Act
B. Remuneration to other directors:
SI. | Particulars of Remuneration Name of Directors Total
No. Amount

3. Independent Directors
- Fee for attending board N.A. N.A. N.A. N.A. N.A.
Committee meetings

- Commission
- Others, please specify

Total (1) N.A. N.A. N.A. N.A. N.A.

4. Other Non-Executive N.A. N.A. N.A. N.A. N.A.

Directors

- Fee for attending board
Committee meetings

- Commission

- Others, please specify

Total (2) N.A. N.A. N.A. N.A. N.A.
Total (B)=(1+2) N.A. N.A. N.A. N.A. N.A.
Total Managerial N.A. N.A. N.A. N.A. N.A.
Remuneration

Overall Ceiling as per N.A. N.A. N.A. N.A. N.A.
the Act

C. REMUNERATIONTO KEY MANAGERIALPERSONNEL OTHER THAN MD/MANAGER/WTD

SI. [Particulars of Remuneration Key Managerial Personnel
No.
CEO Company CFO Total
Secretary
1. |Gross salary
(a) Salary as per provisions contained in Nil Nil Nil Nil
section 17(1) of the Income-tax Act, 1961
(b) Value of perquisites u/s 17(2) Income-tax | N.A N.A N.A N.A
Act, 1961
26
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(c) Profits in lieu of salary under section N.A N.A N.A N.A
17(3) Income-tax Act, 1961
2. | Stock Option N.A N.A N.A N.A
3. | Sweat Equity N.A N.A N.A N.A
4. | Commission
- as % of profit N.A N.A N.A N.A
- others, specify...
5. | Others, please specify Nil Nil Nil Nil
Total Nil Nil Nil Nil

VII. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES:

Type Section of Brief Details of Authority Appeal
the Companies | Description Penalty / [RD /NCLT made,
Act Punishment/ / COURT] if any (give details)
Compounding
fees imposed
A. COMPANY
Penalty N.A. N.A. N.A. N.A. N.A.
Punishment N.A. N.A. N.A. N.A. N.A.
Compounding | N.A. N.A. N.A. N.A. N.A.
B. DIRECTORS
Penalty N.A. N.A. N.A. N.A. N.A.
Punishment N.A. N.A. N.A. N.A. N.A.
Compounding | N.A. N.A. N.A. N.A. N.A.
C. OTHER OFFICERS IN DEFAULT
Penalty N.A. N.A. N.A. N.A. N.A.
Punishment N.A. N.A. N.A. N.A. N.A.
Compounding | N.A. N.A. N.A. N.A. N.A.




FrevreRt &t fae &t aRfvrse
ADDENDUM TO DIRECTORS’ REPORT

ANNEXURE-II

ifatier oar wieren! ol femfurar (Wifafies o/ar uiigenl st faqier 20.8.2018 =t U &

Had W ) qAT HEAT o T IeRIuT

Comments of Statutory Auditors (Reference Statutory Auditors’ Report Dated 20.8.2018)

and Explanations of the Company.

T ¥ 9. fewtorat

A.Q.No. Comments on

Yele o IR iUl
Reply of the Management

facia faaron w e

T X Gieamen HuRee offw gear it (“Fur)
% T fowie fGaxfe Sed 31 "= 2018 @R %
o T, o B foerforent oIk g fafy o wma
i & ¥ Fhs v foerforeR iR Hewyul o
Hifqal & 9R T T TR Yol S oien qaeET
w2l

Report on the Financial Statements

We have audited the accompanying financial
statements of The Fertilizer Corporation of India
Limited (“the Company”), which comprise the
Balance Sheet as at 31 March, 2018 and the
Statement of Profit and Loss and the Cash Flow
Statement for the year then ended, and a
summary of the significant accounting policies
and other explanatory information.

facia faeron @@ weem &1 Seeiaa

3 focia faaon & TR 0 # ScRelud
HT & FRYE Hed w1 € S S AfutEE 2013
(“erfufEm’’) w1 w134 (5) H afvfld wRa o
A= 7 e il & e B S foh o
# facia feufy, facia fomea @R 9@ yoe «
Tog IR Fouer wa i g9len & qen stfufEe Wi oum

g |

€ WGl TeTh! h1 U i Sed & STER ©
T W ERHO FY SEITFRA el e

These are reporting requirements of the Auditors
and therefore replies are not called for.

TRl & Qe IR Hrengt den o= stfrfhdaet
& YHYM qAT 3! a1 o & fod, afufem &
YEgH % STER, ®IE W oen e &
Tl R
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T. = ¥. fewforai

A.Q.No. Comments on

Yeie oh TR R0
Reply of the Management

133 ° aftfa <@ AFel & ST=id ol ()
w2014 & w7 & @1y wg SN efufem &
WEUMl % SER 36 Saigiia | giwfed €,
@ e =1 W-@E, ®u o aiEmfas S
TN AN HiEnyet qen = S Ettadst i ek
q WAl oI, Sfua ofen HifeE w1 wEH iR«
e, Frofa o @R erAE o St fR sfea etk
1 A SN ST q9E @1 W yEeH, HE
R Tl I R N P
T SR T H S Toh W R Sfed fe weqga
F B SN S B @ off Teld o TR o9 wue
AT Tt | ®, ° g Bl

Management’s Responsibility for the Financial
Statements

The Company’s Board of Directors is responsible
for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to
the preparation of these financial statements that
give a true and fair view of the financial position,
financial performance and cash flows of the
Company in accordance with the accounting
principles generally accepted in India, including the
Accounting Standards specified under Section 133
of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014. This responsibility also
includes maintenance of adequate accounting
records in accordance with the provisions of the
Act for safeguarding the assets of the Company
and for preventing and detecting frauds and other
irregularities; selection and application of
appropriate accounting policies; making
judgments and estimates that are reasonable and
prudent; and design, implementation and
maintenance of adequate internal financial

59|

The Company is maintaining adequate accounting
records in accordance with the provision of the
Act for safeguards the assets and for preventing
and detecting frauds and other irregularities.

L |
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controls, that were operating effectively for
ensuring the accuracy and completeness of the
accounting records, relevant to the preparation
and presentation of the financial statements that
give a true and fair view and are free from material
misstatement, whether due to fraud or error.

TE@T qeehl T SeRa g

TAN IR SHN e el & 3R W fawi™
foreroll W ST WA o4 RN B BEA AT %
WALl @ " W @d g3 o@iehd 3R o wde
TMehi 3K S o A= & EuE & SFaid s
T FEl & STER @ Jhen R § wiwfaa s
aruferd o, o1 e R R

T YA o e, Afufem @t em 143 (10) |
fafafde o qden Arel & SgER ®1 g1 3 "EH
o e orven # S @ o ' oo wien wdien TH
YR § H F T 3fea S T 39 91 & ggie
B e 5 3 facia fooro ot ¥R =) TToqear
g T

wEn Tde ghRa § gMafiEt & aR H oRen e
ey SR facdia ool &l ISR & B g1 5
yisrensti w1 = TR a1 § 9 ofen wee %
fofer @ e et 2, foraw Tt foeron = ar
T FE1 TAqaart & SRt 1 SThe 8 98 HUS
qof &1 1ol Terdt 9 ©, o g €1 39 YRR &
SifEml 1 STk Hid THT e foia foerom
F S A H W A St B v e
I o e e
wETen gismen & fesme w1 Ui o & s osH
gRftafaal § Sfed 21 39 FhR & o0 & g=eH

e o Tiereh] i U &1 e & IER € 31:
30 W TR HI SETRA Tl B

30!
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% 99E & R H fh cerdan wE § we &
Ry g1 1T T ok Hifad & i i
T@IH FAAM HI IUGFAA 1 TeAihd H o
e i

=Y fagare & T o wWew & fod st g\ '
g R 2 3He YR W facda foerol W oren
el Sk WA aH @ ford TatE iR Suge B

Auditor’s Responsibility

Our responsibility is to express an opinion on these
financial statements based on our audit. We have
taken into account the provisions of the Act, the
accounting and auditing standards and matters
which are required to be included in the audit report
under the provisions of the Act and the Rules
made thereunder.

We conducted our audit in accordance with the
Standards on Auditing specified under Section
143(10) of the Act. Those Standards require that
we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance
about whether the financial statements are free
from material misstatement.

An audit involves performing procedures to obtain
audit evidence about the amounts and the
disclosures in the financial statements. The
procedures selected depend on the auditor’s
judgment, including the assessment of the risks
of material misstatement of the financial
statements, whether due to fraud or error. In
making those risk assessments, the auditor
considers internal financial control relevant to the
Company’s preparation of the financial statements

These are reporting requirements of the Auditors
and therefore replies are not called for.
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that give a true and fair view in order to design
audit procedures that are appropriate in the
circumstances. An audit also includes evaluating
the appropriateness of the accounting policies
used and the reasonableness of the accounting
estimates made by the Company’s Directors, as
well as evaluating the overall presentation of the
financial statements.

We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a
basis for our qualified audit opinion on the financial
statements.

IR (FATCIHZS ) A o fod 3mum

1. e T Sy Sl o 99§ 3054.42 @
w0 fe@ma T 7 SR g A oRqafaal #
FH W 9 FEd W AR o agelt 9 go
w® T sefE 2, dAfed awgafeEl w5 e
el A goa fAdifa fee foamn ammft, = o
g F1 aEgafedl # ged w1 25 gfds@ st
TN R AR Wl i seqgfeEl, R |,
WA, $hfere, U arg @, ogeithe o
Hfeha ©E & fo@ 100 e 1 graem fwa
T R el WA Wi Bied] S T o] o
s 2 gyl w1 e, sifufrem @t
YR 133 & SAqq sTfugfed, e (o) fem
2014 & W 7 & WY €|

STF FAER F1 Fq/aed & WEHH & HRU
oY T oqel 3T Hefyd @l W 9RomE g
B, fafEa e TR ST Eear 7

TE ol H TAR wE W onHiRa wifafus oen
Tl 1 T ¢ 3Td: 39 T TIRIH FHY SRl
T/ 2
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4. Basis for Qualified Opinion

1.

The Company inventories are carried in the
Balance Sheet at Rs.3054.42 (in lakhs) and
the Management has not stated the inventories
at lower of cost and net realisable value but
has stated the inventory of raw materials,
stores & spares at 25% of the cost without
ascertaining the net realizable value of the
inventories and 100% provision has been
taken for inventories of finished goods, packing
materials, chemicals, catalysts, consumable
stores, lubricants and medical stores except
platinum which constitutes a departure from
applicable Accounting Standard 2 “Valuation of
Inventories” notified under Section 133 of the
Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014.

The consequential impact of the above
treatment due to short/excess provisions on
profit and other related accounts could not be
ascertained.

‘gimmfa o Bfa’ & dey o, 9iemfa ° s
Y T I SEHed 1 95 URiyd Il wae™ fhan
T ® ¥R uw fAfiwa fRR fom f gd TR
TRamfc a1 ware/age ara qoa fha gmm,
JEfTe Yo H TEA & 5 Taed & A
Ty R T R SR hfted = & fed sfa
¥ TMH & gREmfa & 98qed & 100 gfag
1 qEeE T T 2

ITYF HFIER F 9¢d o UEHH o HRO e |
T 3T Fafyd wEl W uRumH g @ g e,
srfuffyea & fan 1 gehar 2

These are the opinion of Statutory Auditors as per
the basis of preparation of accounts. Hence, no
reply is called for.

e Tl THeThl h U i Sed & STER ©
T W ERHU FH SEITFRA el e
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2.

In respect of ‘Impairment of Assets’,
impairment loss has been provided at 95% of
the book value of tangible fixed assets leaving
residual value equivalent to 5% of the book
value without ascertainment of salvage/
realizable value of the tangible fixed assets
and for capital stores impairment loss has
been provided at 100% of the book value of
assets.

The consequential impact of the above
treatment due to excess provisions on profit
and other related accounts could not be
ascertained.

o oY o awqgfeal & sTuEer /s | A,
Ife g B dl, JaeA g UeEH Tei fRa T
g1 S for el gfea e wn R, wwel ®
TG e R 99 WA W € SR a9 H
J @ fifeer qATTH g € SR A & SR el
Irg goa afaffyed gam € ok godisd fusa
g % ofuR W feEnm wm ? W fF 9mR
ATa/gae IUced &l & | W@ o fwan e
2

ST HAER Hl, THEH H Hed/dgd & HRUI
IR Y q o Gefed ol W AR god o
IREdd & RO gE ol eAfuffyEa W@l feRen
EC

Loss, if any, on obsolescence/shortage of
inventories during the year has not been
identified by the management. As per
information provided, inventory godowns at the
Company’s Units remained sealed throughout
the year and neither their physical inventory
was done nor their realizable value was

These are reporting requirements of the Auditors
and therefore replies are not called for.

fadl IR R Theh! § Sggfa MR R 9§ da
® & IR god fumel o & emuR W fern w2
WHIT * WiHfd & STIER YAEssiad wrdhard
& AT S Thehl & oEgg=l b1 F9eE T fen
™ R

Inventory godowns at the Sindri and Korba Units
remained sealed throughout the year and value
taken as it was in previous year. Inventory of other
Units was disposed off as a part of revival
activities as approved by CCEA.
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ascertained during the year and the valuation
has been adopted as it was in previous year
without considering their market value/physical
availability.

The consequential impact of the above
treatment due to short/excess of inventory and
change in market value of inventory on profit
and other related accounts could not be
ascertained.

4, R The W M AR WY H Bigwl I8 A@l Tkl $ RO # Sexd $ SR § of:
HI i T uREEieEl R GfEd SR W 3@ W SISl i SEsTehdl el @l
o Y fen 7 @ oIk e & fell @ fen
1 TR 31 T 2015 H O 98 H GAHeAR
HA T SR T HRU doEl Uheh i
e osi/g9E 1649.45 @@ €94 (fosa ad
1782.71 @@ ®R) (o ®1 99 ™) &l o
™ H Hedid fiod o fern mnm @ (g
fequfi Tw §) W® @ @l HAE T TH 10
“gfg 99 w9 SuRer’’ § Tt & e
F T S Tam ? fE 5= faa 97 g
IR el el T g & A WX W aqh
SR 3T, R 1 SIS 3% dRe THS<<d
Bleieell Eehs g (Th T F) & FIER
ol gRwafcar st ff fasl/faem & fag @t
B o e Uit & w9 W afiga €l femen
dgifE oTgEl VI oiR Tt uRgmfm o
AR &9itar T 2

frem & fo e ™ uRewfcet & faa a@t
e 1 STUa] TSR A6 W YAHeAhT & HROl
Y TH I Hetud ol W aRemdt g9e
g, rfaffyea el fean s weRar 2
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4. The Company fixed assets except land and

plantation at Talcher have been retired from
active use and are held for disposal. These
had been re-valued during the financial year
ended 31 March 2015 and the resultant net
gain/effect of Rs. 1649.45 lakhs (Previous
Year Rs. 1782.71 lakhs) (net of depreciation)
had been taken to Revaluation Reserve in
Balance Sheet. (Refer Note F.8). The same
constitutes a departure from applicable
Accounting Standard AS 10 “Property, Plant &
Equipment” which states that these should be
stated at the lower of their net book value and
net realisable value. The Company has not
classified fixed assets held for sale/disposal
as current assets as per the Institute of
Chartered Accountants Frequently Asked
Questions (FAQs) — Revised Schedule VI and
continue to show the same under fixed assets.

The consequential impact due to revaluation
at market price instead of net book value of
fixed assets held for disposal on profit and
other related accounts could not be
ascertained.

FHEE SIfUfEm, 2013 & IER 31 W 2016
I A 98 TR IREHfd | g™ & ol
FHA= ofEied A 8 T ®1 HEAE A

These are reporting requirements of the Auditors
and therefore replies are not called for.

sfuerat aREmfeRl STar § T8t § iR fwem &
fod @t € qen st gew W #) fe o, <=
ETF U T, SYEM B W uRemfadl W

Tl aitErfc & gode™ & fodl siferd e
WG T STEO TE fHA 2

Y TA 3T Garyd el W TRl aRemfaEt
F1 Joug™ & ford e wrdH= @ied &l
STTEUT F HH & RO YROTH YE FA B,
srfafafyea =&l fhean s wehar @)

Oodgd oA T
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5. During the year ended 31t March, 2016, the Most of the assets are retired and held for disposal
component accounting for depreciation of fixed and kept at residual value. However, depreciation
assets had become mandatory as per charged on the live assets wherever required.
Companies Act, 2013. The Company has not
followed the mandatorily component
accounting for depreciation of its fixed assets.

The consequential impact of non-accounting
of mandatorily component accounting for
depreciation of fixed assets on profit and other
related accounts could not be ascertained.

6. S fop feoqoft (ww)(3) & wefda €, filem.  didiomua & Y oEl w1 fHaE TR S @ R
Td. 3R FARTEHTA. § W 8 Avg aehmn
fed 3T I BH A, Aqd HHEIRE, <8 34
el = % ey o gfe @l g

gfie 9 89 & FRO SR AW F U, AR R
B, % SR AR A9 SR I Hellia i@ W
9% Yed 9l J9E w1 AfHyEd T8 fma =

Tkl B
6. No confirmation received in respect of Reconciliation of accounts with PDIL in under
balances of trade receivables, ex-employees, process.

trade payables and others including balance
receivable from PDIL and RFCL as referred
in Note (F) (3).

The consequential impact of non-confirmation
and the quantum of differences if any, and the
extent of its effect on profit and other related
accounts could not be ascertained.

7. TR WETE | § 6 9F W BUM fooqult | Gepft 98 i@ wierehl o RO # sedd & SR @ o:
e % Hau § St T € Hifer e 3W W TSR %l eIl Tél el
J HE & 31 AW 2018 T H ¥ & fo @y
R giEmfaal 3R SFaet | ggd o9 g9E
#1 SEE TEl o
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7. Cumulative impact of our observations in
paragraph 1 to 6 above is not ascertainable
as the management has not made estimate of
their effect on profit for the year, assets and
liabilities of the Company as at 31t March,
2018.

IEH (FEENEES) 7

TR A W 3R e € M W % STIER 3R 'Y
& ™ Tl & SER oEe T & fod emy
R H SR WUE | 9 6 o afviq FHe /e g
% HaY H, & Be R, SWH fawia foaero sty
fom & SgER Al T SHeR $ R 31 W 2018
TH FIEA B FHARAT H, IHH A¥ 3K TR
yare faerRo 1 @ R 3fed geAe yeH W €
AR R | U SO W ol orEieh g &
STER 2

Qualified Opinion

In our opinion and to the best of our information
and according to the explanations given to us,
except the effects/possible effects of the matter
described in the basis of qualified opinion in
paragraph 1 to 6 stated above,the aforesaid
financial statements give the information required
by the Act in the manner so required and give a
true and fair view in conformity with the accounting
principles generally accepted in India of the state
of affairs of the Company as at 31st March, 2018,
its profit and its cash flows for the year ended on
that date.

qHA & AR

o o o

3 ~ e s+ A .
SeTfen facia foeror & Fe 9 H Fu w1 9gF 3T

FEtE § fRg & S99 § %el T §, 89 faad

These are reporting requirements of the Auditors
and therefore replies are not called for.

Ig o Tdierhi i FUId 1 Sexd & 18R € o
T W TEEHO F SAEITRA TS e

These are reporting requirements of the Auditors
and therefore replies are not called for.

T T g STH H R BT had 11 Hfa @i
SR Eifeen B ofd: HgH SEW Wil % o
Tfafaertl ® wEEt w1 B e A7 2

2 |
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foeRur & e TH-10 1 AR & Th{Hd BT
wed € Wl foh ol A T U 27 e SaHl
H wfa %t fafaa faifén” & yaam € <t fF wae
BN o T FH T # MR R B & 3 e
% WY GHIA % el & AR TE HEH Tei hel
T WY ITH HEMAl & TR FHdRard H
o 7 wadt ® et e 3 31 9 2018
o o o T wufha foxia foero daR =@l fRa
g R W@l oM % SR, 991 fF AR tE-9 o
@ T R, % SER dar TR e @)

70 fava W gar wd o "ol & gsn 2l

Emphasis of Matter

Attention is drawn to Note F-09 of the financial
statements regarding the Company’s investments
in joint venture companies, as stated in Note 10
in the financial statements, does not fall under the
definition of “Joint Venture” as provided for in
Accounting Standard AS-27 ‘Financial Reporting
of Interests in Joint Ventures’, which is based
upon the legal opinion obtained by the Company
that as per the clauses of the agreements with
these companies, it does not exercise joint
control over the economic activities of the
aforesaid joint venture companies. The Company
has therefore not prepared consolidated financial
statements for the year ended 31t March, 2018
and therefore have prepared its financial
statements as per accounting standards as stated
in the Note F-09.

Our opinion is not modified in respect of this
matter.

The Company has only 11% shareholding in newly
formed Joint Ventures and hence does not
exercise any control over the economic activities
of the Joint Venture Companies.
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3 w3 Frames mawewaet W e

. S f woft (ofn qhess #t RO) et
2016 W o7uferd €, 9RA TR gRI IR etfafram
FH N 143 &I TN (11) * FAIER TH
‘e ' Hh IR H WUk 3 T 4 H
fafafde, & sfala ww foerfer @ @ 2

Report on other Legal and Regulatory
Requirements

1. As required by the Companies (Auditor’s
Report) Order, 2016 (“the Order”), issued by
the Central Government of India in terms of
sub-section (11) of Section 143 of the Act, we
give in the “Annexure A” a statement on the
matters specified in Paragraphs 3 and 4 of the
Order.

2. S for erfuftem @t O 143(5) & IHER
HAEEGH & FE & aEd R e & S= B
R W, S o e sfaa o ek v @
gl 3R SFhR % SER B 9Rd &
Td Helor e g S fer iR we-fadyr
W foer fFar € ok &m ot Ui ¢ e
TH W R

As required by section 143(5) of the Act, on
the basis of such checks of the books and
records of the Company as we considered
appropriate and according to the information
and explanations given to us, we have
considered the directions and sub-directions
issued by the Comptroller and Auditor General
of India and give our report in the “Annexure
C”.

IE U & Adia oren TRl & RO &
S % STTHR 1 3d: 38 W TR hl STEgTehdl
= 2l

This is a reporting requirement for the auditors
under CARO (Companies Auditor’s Report
Amendment Order). No reply is called for in this
para.

Tg USRS & fafa oren el &t RO &
ST o SER €1 I7: TH T SIS hi ATl
T R

This is a reporting requirement for the auditors
under CARO (Companies Auditor’s Report
Amendment Order). No reply is called for in this
para.
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Y & 91 143 (3) &1 AT & 3TER &H
e ww € -

3. As required by Section 143 (3) of the Act, we
report that:

. TN WFHN TH [erd & OER ofE when % F8 ¥ 143 (3) % FIHR i@ qdeshi i Rifdn
R aaE® W gEY UE Sl w W 1 Sed o STgER 81 9T: 39 W TE-3(F) 9
fern T 2 (iii) T TISHT HY @R T &

a. We have sought and obtained all the These are a reporting requirements for the
information and explanations which to the auditors under section 143 (3) and therefore
best of our knowledge and belief were replies are not called for items at AQ (3) (a) to
necessary for the purpose of our audit. (i) (iii).

W, ®Had ‘3EH A & o muR’ " 1 SR &
T o aftfq gt g9 & foava 1 siew,
TR fomm | St fop w9 SA afedl o St W
WM Tgdl €, el 3 fafy & S ER o |ted
I @ R

b. Except for the possible effects of the
matters described in the Basis for Qualified
Opinion and Emphasis of Matter paragraphs,
in our opinion, proper books of account as
required by law have been kept by the
Company so far as appears from our
examination of those books.

T W RO § @ W geA-1, @9 W@ =
faaxer qen el yare faeu e afedl 9 5
@ 2

The Balance Sheet, the Statement of Profit
and Loss, and the Cash Flow Statement dealt
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with by this report are in agreement with the
books of account.

. % wd & o omuR & W # afvfq fawe
% Gfed U@ I Siedl SR 39 SIEH 16
FA F dAHigkd (THERTA) SHER HT 19
Yarfgfca & o arafas e R dsee gfe
Hfee fue @ yauH fFa ® S fF @ o
AE 15 ‘eEeal e fgaard’ 9 feu=R &
FEITE HIAT € 38 AfufEm & U 133 %
sicia faffie &t (Ten) =9 2014 &
fem 7 & W W@ SR oiEn e 15 e
fedes’ & STIUR TEdd Uehed &l A
foeor & &l K w21 'R fomr § Sudw
focita foerm sifufaa &t 9@ 133 & sidia
faffde, set (cran) fom 2014 & fo 7 &
Y Y&, % IIIER 2l

d. Except for the possible effects of the
matters described in the Basis for Qualified
Opinion paragraphs and except that the
Company has made provision for retirement
on actual basis instead on actuarial basis on
Projected Unit Credit Method which
constitutes a departure from applicable
Accounting Standard 15 “Employee Benefits”
notified under Section 133 of the Act, read
with Rule 7 of the Companies (Accounts)
Rules, 2014 and no mandatorily disclosures
as per Accounting Standard ‘15’ ‘Employees
Benefits’ has been given in the financial
statements in our opinion, the aforesaid
financial statements comply with the
Accounting Standards specified under
Section 133 of the Act, read with Rule 7 of
the Companies (Accounts) Rules, 2014.

|40 |
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.

TR faur o, SWfed FeciwEe md & o
MR & W § afvlq faw, e % wer o
Hiiehel 99T STl Tehell €1

The matter described in the Basis for
Qualified Opinion paragraph above, in our
opinion, may have an adverse effect on the
functioning of the Company.

H% WHR & AT TS : STTHsTR 463 ()
el 5.6.2015 & STTER HIAT o TRBR HEA
TN & HRU A sfuftEm 2013 & uw
164(2) f& ‘&g fRye’ fRyw fge a1 =
I €, A W AR T e

The Company being a Government Company,
Section 164(2) of the Companies Act, 2013
regarding ‘whether any director is disqualified
from being appointed as a director’ is not
applicable to the Company in view of Central
Government Notification No. G.S.R. 463(E)
dated 05™ June, 2015.

W@ dun g Hefug fowg ® WREmE &
FATAIRRIT o Hay U FaTAIPES Ad & g
YR Sug e H afifg 21

The qualification relating to the maintenance
of accounts and other matter connected
therewith are as stated in the Basis for
Qualified Opinion and Emphasis of Matter
paragraphs above;

HE & foacg f@ifdn & W gara o1aies
focfia freEm & day § o) 39 gr & fEEm
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F YECE YUE, e S ‘@' B OFEAR ST
e =i wfifa & 2

h. With respect to the adequacy of the internal
financial controls over financial reporting of
the Company and the operating effectiveness
of such controls, refer to our separate
Report in “Annexure B”; and

9 FHEE (e e @R den wieek) fEm 2014
% 3dfd 9 11 & STER 3 AWe S ol
werenl 1 Rud o wfferd 0 € g9l wa o
e g6 T gEN Td TR H 3TER:

i. With respect to the other matters to be
included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and
Auditors) Rules, 2014, in our opinion and to
the best of our information and according to
the explanations given to us:

i, HEA A A fawha foerur # wfad gesdl @
foia feafd W g o g9@ w1 G H
fean 21 wed fowia foexor 1 Fe-16.

i. The Company has disclosed the impact of
pending litigations on its financial position in
its financial statements — Refer Note 16 to
the financial statements;

i. N ® W B Fgod (Telddfea) sy
gfeq d @y & ey T o fTua fo@
gt & off fere w17 =l
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The Company did not have any long-term con-
tracts including derivative contracts for which
there were any material foreseeable losses ;

e g el f1en SR wew iy w1 i
T TEAART HLH i STEALThRT &l |

There were no amounts which were required
to be transferred, to the Investor Education
and Protection Fund by the Company.
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31 W9 2018 Hl WA 98 & fod fawia faeren w
FHIA WS hl GRA Wad oen ekl w e
H weffd st eeh:

The Annexure referred to in our Independent
Auditor’s Report to the members of the Company
on the financial statements for the year ended 31
March, 2018:

1.F)&FEE 3 foer & fau wet ufmfcaa gfeq
et oREmfaEl @1 ueiers SR Gfgq ol
faeo <orfd g3 Sfad =i @i @ dad w9
THhI/IAM S BIE HX, &l TR gRamfce &
w® WA, JRI, SR ql S el
Seoi@ e a1 ® 1 WEl SraenvHl i el s
Bl 3o NfaRed &S Theh/adT & T e
% e gua-gwa W wEifhd & gy €l

i.(a)The Company has generally maintained proper
records to show full particulars including
quantitative details and situation of fixed
assets including fixed assets retired and held
for disposal except in some Units/Divisions
where for certain items of fixed assets,
particulars, locations and quantitative details
have not been mentioned or correct locations
are not stated. Further, in some Units/
Divisions, fixed asset records have not been
updated.

@) ol ufteeafeal it o9 ol uftawafeaal w1 s
I § 6 7 SR fuem & ford ¥, w1 Aifaw
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These are reporting requirements of the Auditors
and therefore replies are not called for.
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(b)

)

(c)

A, Had ®H3F SR Bl DG H, gt
Teheh! 1 7@l TRal TN ©1 36: BW faEniadl W,
Ife % & d, 3R THH B @l W TR GHE
W feoolt @ eraEe €

The physical verification of fixed assets
including fixed assets retired from active use
and held for disposal has not been carried out
for all the Units/Divisions except for fixed
assets at Central Office. We are therefore
unable to comment on any discrepancies, if
any, and its treatment in accounts in the Units/
Divisions.

FHEA & 9 THfd & Eed & gHeH o yE
% Y U HAE TR SEd §Efd i gl
SHER ® AdE § ' fewnht e o st €
f s gwfa i <Eea € &9 & 99§
g o &l wfer ww % e fEfated g9l
Tl oftgmfa § el 9f = weE 3w T
W= & e

In the absence of full details of all immovable
property made available with supporting
evidence of title of immovable properties of
the company, we are unable to comment on
whether title deeds of all immovable
properties are in the name of the Company.
However, the following land or quarters
included in tangible fixed assets, as per the
Company, are not in its name:

%) qa=R H, 7.780 THe gH W fF yow w9 A

FIA H Fesl § B, T Fhe § et dshEm
& g ® SR 39 Wew W e A1 okl €l

[ -1
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a) At Talcher, 7.780 Acres of land which is
physically in the possession of Company, the
formalities with regard to registration in
revenue record are yet not completed and the
agreement for same is still to be executed.

W) FTESR & 9 W 202 FEH S qX T (T
Tl W) I 344 HEA & gl W A W T
dAfr o=@ § @R fand & diw w1 9 T foran
T R SR weyE T R T 2

b) 202 quarters has been given to Heavy Water

Plant (HWP) in exchange of quarters of 344

subject to decision of revival, however no

effect of this exchange has been given and
provided in the books and records.

ii. 39 o oeqgE w1 Aifdew were T8l fae T R
FIE h THF 9% ¢ IR IEggfE a § T
gl ad & SN aeqgleEl w1 e g T e
& R, fagmfad, afk g & @, iR ST o
afedl W gAE & Hay § BH feuft W H
amd 2

ii. The physical verification of inventory was not
conducted during the year. The Company Units
are closed and inventories are held in lock-in-
key. In the absence ofphysical verification done
during the year for the inventory, we are
unable to comment on the discrepancies, if
any, and its treatment in books of account.

e & T AR T T & 3ER 3R
TN Wl dfedl & S & SUR W Efad
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Ig WA & A ol gleehi &1 Rae &
ST o STER ¥l o: TH TR WS Hl ATl
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This is a reporting requirement for the auditors
under CARO (Companies Auditor’s Report
Amendment Order). No reply is called for in this
para.

T WMUARA. & Adia oen ekl @ U &
aw%?:%aﬂw%l Id: TH T SIS hi STl
T I
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e ¥ afvfa et sifufem 2013 =61 & 189
% FAER M 7 o= we, wH, Wifia i
N, o= wifidar o e a1 owpfaa o
wiiehd TEl a1 1 39 YN, SIRY & UWIE 3
(i) (), 3(ii) (@) @R 3(i) (1) & Ry
RG]

According to the information and explanations
given to us and on the basis of our
examination of the books of account, the
Company has not granted any loans, secured
or unsecured, to companies, firms, Limited
Liability Partnerships or other parties covered
in the register maintained under Section 189
of the Companies Act, 2013. Accordingly, the
paragraphs 3 (iii), 3 (iii)(a), 3 (iii)(b) and 3 (iii)(c)
of the Order are not applicable to the
company.

iv. 39 & T TR TE T & STER, 99 &

NHE, HEE T i wO, TR R wlagfa @
fean & S foF s stfufm 2013 &1 9@ 185
TH 186 % WEHME % Ifaiid ERE €1 aegEn
RN w1 WE 3 (iv) wEA W oA & g
21 HEEAT A o W S A SAfTEE 2013
g 185 TS 186 & UGS UEHH & STIER
TANEH Tidaes TUe Hhitehed faftee o sfwrer
Jm & FEg fean 2

In our opinion and according to the
information and explanations given to us, the
Company has not given any loans,
guarantees and security during the year which
is covered under provisions of section 185 and

This is a reporting requirement for the auditors
under CARO (Companies Auditor’s Report
Amendment Order). No reply is called for in this
para.

IE U & Adia ohen wiahl & RO &
S % STHR 1 3d: 38 W TR ol STEgTehl
= 2l

This is a reporting requirement for the auditors
under CARO (Companies Auditor’s Report
Amendment Order). No reply is called for in this
para.
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Vi.

186 of the Companies Act, 2013. Accordingly,
the paragraph 3 (iv) of the Order is not
applicable to the Company. The Company has
made investment in equity shares in
Ramagundam Fertilizers and Chemicals Ltd.
during the year which is in compliance with
the applicable provisions of Section 185 and
186 of the Companies Act, 2013.

Yo gRI SISy S e SN Td TILehu
% YR W BEN 94 ® TR e srfuftem 2013
H U 73 W 76 A HIE I Gayd WU b
HIER FHEAI 7 HIE Hesh SH WHL Tél
fF 21 TH WAR Ry ® WUE 3 (v) A
SR HEAT TR AW &l Bl

According to the information and explanations
provided by the management, we are of the
opinion that the Company has not accepted
any deposits from public covered under
section 73 to 76 or any other relevant
provisions of the Companies Act, 2013 and
rules framed there under. Accordingly, the
paragraph 3(v) of the Order is not applicable
to the Company.

S| o A % W The W% U8 ® SR 3™
fa o &% SR Scaed T gen €, od: e
(ema e wd oen wan) fem 2014 &
YEYH % SFTIER HE WER g fAuif| wet
sfafa 2013 &+ ¥” 148 FT UMW (1) &
STIER &, A & & WA & fag a
T

IE WLARS. & (A wen el o Rae &
ST o AR €1 oTd: T T SIS0 ki STy Tehdl
T 2

This is a reporting requirement for the auditors
under CARO (Companies Auditor’s Report
Amendment Order). No reply is called for in this
para.

Jg WLARSA. & A oen el & R &
ST o SER €1 I%: TH T SIS hi ATl
T R
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Vi.

Since all the Units of the Company are closed
and there was no production during the
preceding financial year, thus as per provisions
of the Companies (Cost Records and Audit)
Rules, 2014 prescribed by the Central
Government under sub-section (1) of section
148 of the Companies Act, 2013, the
Company is not liable to maintain cost records.

Vi )EH @ T S TH TS % AR 3R

o afedi & Wi & SMUR W, wHEA Afgasg
dfafee Igaeti dfeq afasr fafy, ™ Fd=mt
e, s, fohlent, del #X, €M g7, SR
5, o2, TH T T Wiafuew et # S
iRl & uE Frfia 9 @ S R @ dew
Y 9 hl Bg R T FHEE TEA ¥ A
W B9 % WeE[M Wel * IR P HHel o
ST S A 7 Safh GerR & ford sl
Yaree Afufrm &R Stegd) sifafem o 7 ™
YEHE & AR YEHad YR W el W SH
FH % T HEE 9 1 HE oH-39 ol SEd
g 3R ol SFeR & e | S fR S 5w
ol HUSITHS & aR § Gehfold i S €, 6D
el W Ul R feAl W 30 @ Wew § ROl
wga @ feem W1 "W ® dqwn (@) fam o
2015-16 § T2 W 3@ & & 42.58 oM@ &
F qIaE 59 A g S GAR % STER
W dEEEd % SHER M o W w A
sEgifed &l fohen o1 qoge™ S TE fRen
T R

T T IMHR Ud TS0 & STHER 31 °E
2018 T HE fqaEeds 3@ wfyr, wfgw f4fy,

This is a reporting requirement for the auditors
under CARO (Companies Auditor’s Report
Amendment Order). No reply is called for in this
para.

g LTSRN & Add ol qdeenl i e
% e % SER €1 IFd: U vii(F) ¥ xvi W
WEAFO F SAETRA &l B
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TIh TN o1, 3T &Y, fasht oY, Tar &Y, T
ok, SR ok, o2, SURL AUl I SR
egasil © Hetyd aeE s T fw e @
PAE HH a9 g 7, 3: 7 9 s g
T SR TR W@ €, sead Trefated wosig
h{:-

vi. a) According to the information and This is a reporting requirement for the auditors
explanations given to us and on the basis of ~ under CARO (Companies Auditor’s Report
our examination of the books of account, the Amenc.i.ment Of?'er)- No reply is called for in this
Company has been generally regular in para vii(a) to xvi.
depositing undisputed statutory dues
including provident fund, employees’ state
insurance, income-tax, sales-tax, service tax,
duty of custom, duty of excise, value added
tax, cess and any other material statutory
dues with the appropriate authorities except
that (a) the Company is depositing service tax
and in certain cases GST with Central
Government on receipt of payments from
parties whereas the company is liable to
deposit the service tax on accrual basis as
per provisions of Service Tax Act and GST Act
respectively. Considering the number of
transactions and in the absence of complete
details to be compiled by the Company of
Service Tax/ GST, the amount and period of
delay in certain cases could not be reported
and (b) Income tax payable on MAT for
financial year 2015-2016 of Rs. 42.58 lakhs
which has not been deposited by the
Company based upon a legal opinion
regarding set off of lower of brought forward
losses or unabsorbed depreciation as per
books of account.
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According to the information and explanations
given to us, no undisputed amounts payable
in respect of provident fund, employees’ state
insurance, income tax, sales tax, service tax,
duty of custom, duty of excise, value added
tax and cess and other material statutory dues
were outstanding, as on 31st March, 2018 for
a period of more than six months from the
date they became payable except the
following:

viii. g8 & T IFH Td T & AR
# a9 & I fada Geens, dF, TER 9
fesm=R aRepl 1 A1 B A SUR W Gard
TR TR 1 ord: STReT 1 WAE 3 (viii) o]
T gIa

viii. According to the information and explanations
given to us by the management, the Company
did not have any outstanding dues in respect
of debenture holders or loans or borrowings
from financial institution, bank, and
Government during the year. Therefore, the
paragraph 3(viii) of the order is not applicable
to the Company.

ix. o % A YRR HrESIeh e A S SesiR
e dfed O gEHe iR oAt ®/Or % 3N
HIAT A R ART W e | SAd: SRS
W 3(ix) o] T e

ix. The Company did not raise any money by way

of initial public offer or further public offer
including debt instruments and term loans

53]
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during the year. Therefore, the paragraph 3(ix)
of the order is not applicable to the Company.

X. T q T IFHN Td WL & SFIER, 99 &
IE, HEA FN A HEA B TR TR
At g B i Aifed o R & fowan
il

X. According to the information and explanations
given to us, no material fraud by the
Company or on the Company by its officers
or employees has been noticed or reported
during the year.

xi. 98 & <A KA BN STk TR R OBE
YaUhE qRHAHE H PaH A1 qEaEgE T@l e
T R oTd: SARe HI WITE 3(xi) @] &l g

xi. No managerial remuneration has been paid
or provided by the Company to its Directors
during the year. Therefore, the paragraph 3(xi)
of the order is not applicable to the Company.

xii. 39 § T THRN TH LR TR HEA
fafer woet TEF ?1 ot SRy w1 WETE 3 (xii)
AN TR B

xi. In our opinion and according to the
information and explanations given to us, the
Company is not a nidhi company. Accordingly,
paragraph 3(xii) of the Order is not applicable
to the Company.
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Xiii.

Xiii.

Xiv.

Xiv.

e @ T SRl Ue W & SFER 3R
TAR HWAT % e & Tem & SER W,
Hafud mfdal & W -39, SRl AF] =, HEA
sAfuf=m 2013 #9177 3R 188 & FIER @
IR 3G PN H oH-37 K1 AN, S@ R oA
@l Ak i W R, & IER fowia foewo |
afofa feren T 2

According to the information and explanations
given to us and based on our examination of
the records of the Company, transactions with
the related parties are in compliance with
Sections 177 and 188 of the Companies Act,
2013 where applicable and details of such
transactions have been disclosed in the
financial statements as required by the
applicable accounting standards.

e @ T IHEd UF W & SHER 3R
TR A % e & 7Y % ER W,
FIAT 7 g eAfemEr emEed @ I w1 s
wIEHE A Y0 T 9 A Ay aRen feaee
1 wiEHe T TR €1 ord: SRy w1 W 3
(xiv)ﬂﬂl‘lﬁ%ﬁml

According to the information and explanations
give to us and based on our examination of
the records of the Company, the Company has
not made any preferential allotment or private
placement of shares or fully or partly
convertible debentures during the year.
Accordingly, paragraph 3(xiv) of the Order is
not applicable to the Company.




A.Q.No. Comments on

YSe oh TR
Reply of the Management

XV.

2

B & T SFeN T e & SER 3R
TR HEA % e & Tl &% SER W,
FEE A GrESiE & Ht HEET ® G
IR WHR H 8 IIAMd & STER kel Ied
W27 T © S T e erfutm 2013 @t
O 192 ¥ Hefdq 21 wEE 1 <en © fh i
-39 wEEr efufm 2013 Y oUW 192 &
Fia el S ©1 o7 WHR 98k H eE ®
ud orgAfd w1 eEyTeRal Tl R

According to the information and explanations
given to us and based on our examination of
the records of the Company, during the year,
the Company has entered into non-cash
transaction with another public sector
company referred to in section 192 of the
Companies Act, 2013 as per prior approval of
Government of India.The Company claims that
the said transaction does not fall under
section 192 of the Companies Act, 2013 and
therefore prior approval of members in the
general meeting is not necessary.

i, w1 R S ow sfrewn stfufrm 1934

W YW 4537 T § Usfiepd @1 eTifere e @1 e
AR H WUE 3 (xvi) HEA W oW T
g 2l

. The Company is not required to be registered

under section 45-lA of the Reserve Bank of
India Act 1934. Accordingly, paragraph 3(xvi)
of the Order is not applicable to the Company.
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B & BieaRsR HORyE o gfvear fafee (“@ur)
3 G fowi faxfe fSed 31 "9 2018 @R &
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a8 & o3 Fhs yoE foerforeR iR Hewgul o
Hifql & WR T T Wi YIS i oren qaeET
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facia faeron W geem o SeRanad

3 foacia foerol & IR T w1 ScEia
HIA & Ry Hea # T S wu erfufEm 2013
(‘“arfufem’’) & 9 134 (5) # affld 9Ra o
H=IG: A o faeTal & oTgEd 8 S fR T
Ft focdia feafa, facia foaea &R T 9@ ™
T iR freder wa 1 <wiar @ qen sifufEm a6t o
133 ® aftfq oen AFsl & sTrid Ut (o)
M 2014 & | 7 & @1y ver SR AfufEm &
WEHHl &% STTER 36 Sciiaide § @infed €, 9o
@ e &1 W-@d, S S aEmEfaal &
T SR Gt qun o tfrEfidet Uk
A WAl oI, Sfea o At w1 wEd iR W
e, ol o @R eAE e S TR sfea el
H FEFEIA SR SRV YA & W e, T
S T T W o FEE @ fae e w w
T 3R Fed H S for T iR sfua o v
F B AN S B W f e @ AR o9 wue
1gan et § 8, ¥ gH @
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AUDITORS’ REPORT
Report on the Financial Statements

We have audited the accompanying financial
statements of The Fertilizer Corporation of India
Limited (“the Company”), which comprise the
Balance Sheet as at 31 March, 2018 and the
Statement of Profit and Loss and the Cash Flow
Statement for the year then ended, and a
summary of the significant accounting policies
and other explanatory information.

Management’s Responsibility for the Financial
Statements

The Company’s Board of Directors is responsible
for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act’) with respect to
the preparation of these financial statements that
give a true and fair view of the financial position,
financial performance and cash flows of the
Company in accordance with the accounting
principles generally accepted in India, including the
Accounting Standards specified under Section 133
of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014. This responsibility also
includes maintenance of adequate accounting
records in accordance with the provisions of the
Act for safeguarding the assets of the Company
and for preventing and detecting frauds and other
irregularities; selection and application of
appropriate accounting policies; making
judgments and estimates that are reasonable and
prudent; and design, implementation and
maintenance of adequate internal financial
controls, that were operating effectively for
ensuring the accuracy and completeness of the
accounting records, relevant to the preparation
and presentation of the financial statements that
give a true and fair view and are free from material
misstatement, whether due to fraud or error.

|



E@T q{eehl ol ScRaad

TAN IR BAN ol T4&T & SR R o™
el T 319 Ha o HA 21 BHA SATutEH
WEUMl ® H W W@d g3 o@iehd 3R o e
AMeh 3R S o SAffEe & wEuE & Sdatd s e
T i & TER o wien ful ¥ wfmfaa s
aruferd o, o1 el R R

T T ol e, sAfufem @t em 143 (10) |
fafafde o qden Arel & SgER ®1 21 31 "EH
o wE a7ien 1 Sl © TR BH ST wien wen =9
YR § H fF T 3faa §m T 39 91 & ggie
B T fF 3 facia fooro fedt ¥R =) TTodear
i I

wEn Tde ghea ¥ eM7iiEt & aR H oRen el
ey SR focdiia ool &l ISR & B g1 5
girae 1 wFA fRa STar ® 9 o e %
fofg W e Bt 2, e focia faeoi & aR
T ISt A & SgE F STdked 98 98 U
qof &1 1ol Terdt 9 ©, o gl €1 39 WhR &
SfEmi 1 ke Hd 9T eEmiers o foeron
TR wE H T IR SfEa o wed v % ol
F % anfen fad FEAT B e § R
wETen giha & fesg & fuior s @ §iosA
gfifterfaal & Sfad ©1 3@ YeR & o0 & geeH
% IE & dR § fF cemen s § e &
fReehl g1 ST T Tt Hifadl % iifae 3k
@I FAIAM HI ITGHAA S HoAiRd HET A
i B 2

& fagam 2§ fo oren vheor & fo@ < gomor &9
g R ® ST MER W faca foerel W e
e T T O H @ ford TEE iR Suge 2

Auditor’s Responsibility

Our responsibility is to express an opinion on these
financial statements based on our audit. We have
taken into account the provisions of the Act, the
accounting and auditing standards and matters
which are required to be included in the audit report
under the provisions of the Act and the Rules
made thereunder.

We conducted our audit in accordance with the
Standards on Auditing specified under Section
143(10) of the Act. Those Standards require that
we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance
about whether the financial statements are free
from material misstatement.

An audit involves performing procedures to obtain
audit evidence about the amounts and the
disclosures in the financial statements. The
procedures selected depend on the auditor’s
judgment, including the assessment of the risks
of material misstatement of the financial
statements, whether due to fraud or error. In
making those risk assessments, the auditor
considers internal financial control relevant to the
Company’s preparation of the financial statements
that give a true and fair view in order to design
audit procedures that are appropriate in the
circumstances. An audit also includes evaluating
the appropriateness of the accounting policies
used and the reasonableness of the accounting
estimates made by the Company’s Directors, as
well as evaluating the overall presentation of the
financial statements.

We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a
basis for our qualified audit opinion on the financial
statements.
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1. T ST Sl i o 99§ 3054.42 @@

w0 fe@man T ® SR yeed A oRgafaal
FH 9 9 FEd W AR Fod agelt ara go
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Hfeha ©E & fo@ 100 e w1 wraem fewa
T ¥ A wifeTd H sl S TR @ o
s 2 gyl w1 e, sifufrem @t
YR 133 & SAqq sTfegfed, e (o) fem
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ST FEBR &1 HA/FGd % WEYH % HRUI
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2. ‘uftgmfa o Bfd’ & Hay o, sigmf@ o =fd 9

B &l SR 1 95 Ufded 1 &aEE fowan
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3. 9 9 H Ryl & eEer/mRHA 9 7,

afz &g B @, e 5N TeAN el fRa T
g S fF e gfea few T ®, wwel o

India Limited

Basis for Qualified Opinion

The Company inventories are carried in the
Balance Sheet at Rs.3054.42 (in lakhs) and
the Management has not stated the inventories
at lower of cost and net realisable value but
has stated the inventory of raw materials,
stores & spares at 25% of the cost without
ascertaining the net realizable value of the
inventories and 100% provision has been
taken for inventories of finished goods, packing
materials, chemicals, catalysts, consumable
stores, lubricants and medical stores except
platinum which constitutes a departure from
applicable Accounting Standard 2 “Valuation of
Inventories” notified under Section 133 of the
Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014.

The consequential impact of the above
treatment due to short/excess provisions on
profit and other related accounts could not be
ascertained.

In respect of ‘Impairment of Assets’,
impairment loss has been provided at 95% of
the book value of tangible fixed assets leaving
residual value equivalent to 5% of the book
value without ascertainment of salvage/
realizable value of the tangible fixed assets
and for capital stores impairment loss has
been provided at 100% of the book value of
assets.

The consequential impact of the above
treatment due to excess provisions on profit
and other related accounts could not be
ascertained.

Loss, if any, on obsolescence/shortage of
inventories during the year has not been
identified by the management. As per
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o L o T ® R frwem & fod v e
T TR 31 W 2015 H O a8 H YA
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1782.71 @@ &9 (a1 =1 71 B™) ol Jor
o § qeas e § famn wen @ (§ed
feqolt T® §) I W] T@l "He T TH 10
“gfg 999 wg Sumer’ § et &t fAeifa
H@ ¢ S 5 Tam ? fr 3= faa 98 g
IR o el I g & A WX W aqt
SR AR, FHEA T TS AF ARE THhRS=d
FlaEieel SThS Fvad (TF T H) F TTER
Tl aReEfaal s ff faent/Moem & o el
B a uREwfa & ®9 H ofigd @
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information provided, inventory godowns at the
Company’s Units remained sealed throughout
the year and neither their physical inventory
was done nor their realizable value was
ascertained during the year and the valuation
has been adopted as it was in previous year
without considering their market value/physical
availability.

The consequential impact of the above
treatment due to short/excess of inventory and
change in market value of inventory on profit
and other related accounts could not be
ascertained.

. The Company fixed assets except land and

plantation at Talcher have been retired from
active use and are held for disposal. These
had been re-valued during the financial year
ended 31 March 2015 and the resultant net
gain/effect of Rs. 1649.45 lakhs (Previous
Year Rs. 1782.71 lakhs) (net of depreciation)
had been taken to Revaluation Reserve in
Balance Sheet. (Refer Note F.8). The same
constitutes a departure from applicable
Accounting Standard AS 10 “Property, Plant &
Equipment” which states that these should be
stated at the lower of their net book value and
net realisable value. The Company has not
classified fixed assets held for sale/disposal
as current assets as per the Institute of
Chartered Accountants Frequently Asked
Questions (FAQs) — Revised Schedule VI and
continue to show the same under fixed assets.

The consequential impact due to revaluation
at market price instead of net book value of
fixed assets held for disposal on profit and
other related accounts could not be
ascertained.
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5. During the year ended 31t March, 2016, the
component accounting for depreciation of fixed
assets had become mandatory as per
Companies Act, 2013. The Company has not
followed the mandatorily component
accounting for depreciation of its fixed assets.

The consequential impact of non-accounting
of mandatorily component accounting for
depreciation of fixed assets on profit and other
related accounts could not be ascertained.

6. No confirmation received in respect of
balances of trade receivables, ex-employees,
trade payables and others including balance
receivable from PDIL and RFCL as referred
in Note (F) (3).

The consequential impact of non-confirmation
and the quantum of differences if any, and the
extent of its effect on profit and other related
accounts could not be ascertained.

7. Cumulative impact of our observations in

paragraph 1 to 6 above is not ascertainable
as the management has not made estimate
of their effect on profit for the year, assets and
liabilities of the Company as at 31t March,
2018.

Qualified Opinion

In our opinion and to the best of our information
and according to the explanations given to us,
except the effects/possible effects of the matter
described in the basis of qualified opinion in
paragraph 1 to 6 stated above,the aforesaid
financial statements give the information required
by the Act in the manner so required and give a
true and fair view in conformity with the accounting
principles generally accepted in India of the state

|
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of affairs of the Company as at 31st March, 2018,
its profit and its cash flows for the year ended on
that date.

Emphasis of Matter

Attention is drawn to Note F-09 of the financial
statements regarding the Company’s investments
in joint venture companies, as stated in Note 10 in
the financial statements, does not fall under the
definition of “Joint Venture” as provided for in
Accounting Standard AS-27 ‘Financial Reporting
of Interests in Joint Ventures’, which is based upon
the legal opinion obtained by the Company that as
per the clauses of the agreements with these
companies, it does not exercise joint control over
the economic activities of the aforesaid joint venture
companies. The Company has therefore not
prepared consolidated financial statements for the
year ended 31t March, 2018 and therefore have
prepared its financial statements as per accounting
standards as stated in the Note F-09.

Our opinion is not modified in respect of this matter.

Report on other Legal and Regulatory
Requirements

1. As required by the Companies (Auditor’s
Report) Order, 2016 (“the Order”), issued by
the Central Government of India in terms of
sub-section (11) of Section 143 of the Act, we
give in the “Annexure A” a statement on the
matters specified in Paragraphs 3 and 4 of
the Order.

2. As required by section 143(5) of the Act, on
the basis of such checks of the books and
records of the Company as we considered
appropriate and according to the information
and explanations given to us, we have
considered the directions and sub-directions

| I
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issued by the Comptroller and Auditor
General of India and give our report in the
“Annexure C”.

As required by Section 143 (3) of the Act, we
report that:

We have sought and obtained all the
information and explanations which to the best
of our knowledge and belief were necessary
for the purpose of our audit.

Except for the possible effects of the matters
described in the Basis for Qualified Opinion
and Emphasis of Matter paragraphs, in our
opinion, proper books of account as required
by law have been kept by the Company so far
as appears from our examination of those
books.

The Balance Sheet, the Statement of Profit
and Loss, and the Cash Flow Statement dealt
with by this report are in agreement with the
books of account.

Except for the possible effects of the matters
described in the Basis for Qualified Opinion
paragraphs and except that the Company has
made provision for retirement on actual basis
instead on actuarial basis on Projected Unit
Credit Method which constitutes a departure
from applicable Accounting Standard 15
“Employee Benefits” notified under Section
133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014 and no
mandatorily disclosures as per Accounting
Standard ‘15’ ‘Employees Benefits’ has been
given in the financial statements in our opinion,
the aforesaid financial statements comply with
the Accounting Standards specified under
Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014.
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The matter described in the Basis for Qualified
Opinion paragraph above, in our opinion, may
have an adverse effect on the functioning of
the Company.

The Company being a Government Company,
Section 164(2) of the Companies Act, 2013
regarding ‘whether any director is disqualified
from being appointed as a director’ is not
applicable to the Company in view of Central
Government Notification No. G.S.R. 463(E)
dated 05" June, 2015.

The qualification relating to the maintenance
of accounts and other matter connected
therewith are as stated in the Basis for
Qualified Opinion and Emphasis of Matter
paragraphs above;

With respect to the adequacy of the internal
financial controls over financial reporting of the
Company and the operating effectiveness of
such controls, refer to our separate Report in
“Annexure B”; and

With respect to the other matters to be
included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and
Auditors) Rules, 2014, in our opinion and to
the best of our information and according to
the explanations given to us:

i. The Company has disclosed the impact of
pending litigations on its financial position
in its financial statements — Refer Note 16
to the financial statements;

ii. The Company did not have any long-term
contracts including derivative contracts for
which there were any material foreseeable
losses ;
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ii. There were no amounts which were
required to be transferred to the Investor
Education and Protection Fund by the
Company.

For SCV & Co. LLP

TS SR Chartered Accountants
& T Fe: 000235TH/TAS00089 Firm Registration No. 000235N/N500§3/9
Bo/- (Rajiv Puri)
(TSt q2) Partner
ARIRR Membership No. 084318
2 15 IR e TSI 9 : 084318
fedie : eWET 20, 2018
Place : New Delhi
Dated : 20" August, 2018
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Annexure “A” to the Independent Auditor’s
Report

The Annexure referred to in our Independent
Auditor’s Report to the members of the Company
on the financial statements for the year ended 31
March, 2018 :

i. (@) The Company has generally maintained
proper records to show full particulars
including quantitative details and situation
of fixed assets including fixed assets retired
and held for disposal except in some Units/
Divisions where for certain items of fixed
assets, particulars, locations and
quantitative details have not been
mentioned or correct locations are not
stated. Further, in some Units/Divisions,
fixed asset records have not been updated.

(b) The physical verification of fixed assets
including fixed assets retired from active
use and held for disposal has not been
carried out for all the Units/Divisions except
for fixed assets at Central Office. We are
therefore unable to comment on any
discrepancies, if any, and its treatment in
accounts in the Units/Divisions.

(c) In the absence of full details of all
immovable property made available with
supporting evidence of title of immovable
properties of the company, we are unable
to comment on whether title deeds of all
immovable properties are in the name of
the Company. However, the following land
or quarters included in tangible fixed
assets, as per the Company, are not in its
name:

a) At Talcher, 7.780 Acres of land which is
physically in the possession of Company,
the formalities with regard to registration in
revenue record are yet not completed and
the agreement for same is still to be
executed.
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202 quarters has been given to Heavy
Water Plant (HWP) in exchange of
quarters of 344 subject to decision of
revival, however no effect of this exchange
has been given and provided in the books
and records.

The physical verification of inventory was
not conducted during the year. The
Company Units are closed and inventories
are held in lock and key. In the absence
ofphysical verification done during the year
for the inventory, we are unable to comment
on the discrepancies, if any, and its
treatment in books of account.

According to the information and
explanations given to us and on the basis
of our examination of the books of account,
the Company has not granted any loans,
secured or unsecured, to companies,
firms, Limited Liability Partnerships or other
parties covered in the register maintained
under Section 189 of the Companies Act,
2013. Accordingly, the paragraphs 3 (iii), 3
(iii)(a), 3 (iii)(b) and 3 (iii)(c) of the Order
are not applicable to the company.

In our opinion and according to the
information and explanations given to us,
the Company has not given any loans,
guarantees and security during the year
which is covered under provisions of
section 185 and 186 of the Companies Act,
2013. Accordingly, the paragraph 3 (iv) of
the Order is not applicable to the Company.
The Company has made investment in
equity shares in Ramagundam Fertilizers
and Chemicals Ltd. during the year which
is in compliance with the applicable
provisions of Section 185 and 186 of the
Companies Act, 2013.
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Vi.

Vii.

According to the information and
explanations provided by the management,
we are of the opinion that the Company has
not accepted any deposits from public
covered under section 7310 76 or any other
relevant provisions of the Companies Act,
2013 and rules framed there under.
Accordingly, the paragraph 3(v) of the Order
is not applicable to the Company.

Since all the Units of the Company are
closed and there was no production during
the preceding financial year, thus as per
provisions of the Companies (Cost
Records and Audit) Rules, 2014 prescribed
by the Central Government under sub-
section (1) of section 148 of the Companies
Act, 2013, the Company is not liable to
maintain cost records.

a) According to the information and
explanations given to us and on the basis
of our examination of the books of account,
the Company has been generally regular
in depositing undisputed statutory dues
including provident fund, employees’ state
insurance, income-tax, sales-tax, service
tax, duty of custom, duty of excise, value
added tax, cess and any other material
statutory dues with the appropriate
authorities except that (a) the Company is
depositing service tax and in certain cases
GST with Central Government on receipt
of payments from parties whereas the
company is liable to deposit the service tax
on accrual basis as per provisions of
Service Tax Act and GST Act respectively.
Considering the number of transactions
and in the absence of complete details to
be compiled by the Company of Service
Tax/ GST, the amount and period of delay
in certain cases could not be reported and
(b) Income tax payable on MAT for financial
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year 2015-2016 of Rs. 42.58 lakhs which
has not been deposited by the Company
based upon a legal opinion regarding set
off of lower of brought forward losses or
unabsorbed depreciation as per books of
account.

According to the information and
explanations given to us, no undisputed
amounts payable in respect of provident
fund, employees’ state insurance, income
tax, sales tax, service tax, duty of custom,
duty of excise, value added tax and cess
and other material statutory dues were
outstanding, as on 31st March, 2018 for a

T SHEl R ® B shadl TrEfoied & sig period of more than six months from the
Fom date they became payable except the
following:
drfafere &1 QUAT BT YHR RURY 3rafer fraa ST B | fewofy
a9 (e festie | &1 fe=stid
w©uA)
Name of Nature of due Amount| Period Due Date of Remarks
statues (Rs. in date deposit
Lakhs)
IR IffaH | a9 2017—18 & forw | 1306.31 | Ry R | anfl a&
1961 JMIRR TSl foheat 2017 15, 2017 | STHT 81
forar 2
Income Tax Act, | Income tax 1306.31 | September, | Sept 15, | Not yet
1961 Quarterly Instalment 2017 2017 deposited.
for FY 2017-18
foa sfafam | a1 ax (Riee) 201 | YR 9/ | SUA | I T REICEECT
1994 BE ST 8l greere Ul
farar 2 aui # faar
TR
Finance Act, Service Tax (Sindri) 2.01| Old N.A Not yet provision of
1994 outstanding deposited. | services tax
made in earlier
years.
o sfafm | a1 ax (Ries) 160 | 3R 2015 | RAawR | onfl d& greqad oR Hdr
1994 2015 SEIESE] B BT YA
foar 21 &l fHar 21
Finance Act, Service Tax (Sindri) 1.60| Aug 2015 Sept Not yet Service tax on
1994 2015 deposited. | accrual unpaid.
69|




foc sfafem [dar - (Ris) 1.39| RyawR JFcaR | 3T b gIedad IR |ar
1994 2015 ST A8l | DR BT I

fpar g1 | 81 fvar € |
Finance Act, Service Tax (Sindri) 1.39| Sept Oct Not yet Service tax on
1994 2015 deposited. | accrual unpaid.
foc sfafem |[ar ar (Ris) 241 | QR 61T | B I TP Har dR Bl
1994 faerr | S e grae et

fpar g1 | auf # far wam
Finance Act, Service Tax (Sindri) 211| Oid Various | Not yet Provision of
1994 outstanding | dates deposited. | services tax

made in earlier
years.

fa sfafem |ar ar (Riee) 263 | focd ad G I TP gIevad IR |aT
1994 2015—16 fafrl | S T8l | BR BT I

fBar = | T8l fhar 2|
Finance Act, Service Tax (Sindri) 2.63| FY. Various | Not yet Service tax on
1994 2015-2016 | dates deposited. | accrual unpaid.
foc sfafem |[ar ar (Riee) 1.09| fae ad G I TP gIevad IR |ar
1994 2015—16 fafrl | S T8l | BR BT I

foar 2 T8l fhar 2|
Finance Act, Service Tax (Sindri) 1.09| FY. Various | Not yet Service tax on
1994 2015-2016 | dates deposited. | accrual unpaid.
foc sfafem |[ar - (Rie) 316 | fad a9 G I TP gIevad IR |ar
1994 2016—17 fafrl | S T8l | R BT I

e 2 81 fhar 2|
Finance Act, Service Tax (Sindri) 3.16 | FY. Various | Not yet Service tax on
1994 2016-2017 | dates deposited. | accrual unpaid.
G UG el PR | 9%g d AT B 0517 | TelTg 2017 | 3R | 3fl @b SIGRTET TR
arferfrs (=) 20, 2017 | STAT &1 Rast =t

e 2|
Goods and Goods and Services 0.517 | July-2017 20th Aug| Not yet Reverse Charge
Services Tax Act| Tax (Sindri) 2017 deposited. | on GST
T UG el PR | 9%g Td AT B 0517 | Jeltg 2017 | RyawR | anfl @b SIGRTET TR
SIEIERE] (Rre=d) 20, 2017 | STAT &1 Rasd =rot

far = |
Goods and Goods and Services 0.517 | July-2017 20th Sep| Not yet Reverse Charge
Services Tax Act| Tax (Sindri) 2017 deposited. | on GST
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I T HAT PR | IR UG AT B 0517 | SJeIls 2017 | 3facar | 3l T SIgE] W
e (Rre=) 20, 2017 | STAT &1 Rasd =rst

foma |
Goods and Goods and Services 0.517| July-2017 20th Oct | Not yet Reverse Charge
Services Tax Act | Tax (Sindri) 2017 deposited. | on GST
I T WAl PR | IR UG AT B 0.062 | SIS 2017 | SUaT&l | 3T T SIS UR TS
SIBIEpE] (Rr==1) 8l | SRR

foma |
Goods and Goods and Services 0.062 | July-2017 N.A Not yet Interest on GST
Services Tax Act | Tax (Sindri) deposited.
G UG el PR | g¥g Td AT B 0.054 | 3T¥ 2017 | SUeTel | 3l T SIQRTE TR =TT
arferfres (Rr==1) 8l | SLIER

fepa |
Goods and Goods and Services 0.054 | Aug-2017 N.A Not yet Interest on GST
Services Tax Act | Tax (Sindri) deposited.
G UG el PR | g%g Td AT B 0.047 | TYqwR 2017 | SUeTer | 31 T SIQRTE TR =TT
SIBIENE] (Rr=<) el | ST T8

fepa |
Goods and Goods and Services 0.047 | Sep-2017 N.A Not yet Interest on GST
Services Tax Act | Tax (Sindri) deposited.
T UG el PR | 9%g Td AT B 0.12| IS 2017 | < | 3l D SIGRTET IR
arferfers (TREYR) 20, 2017 | STAT &1 Rasd =rst

fopa |
Goods and Goods and Services 0.12| July-2017 20th Aug| Not yet Reverse Charge
Services Tax Act | Tax (Gorakhpur) 2017 deposited. | on GST
T UG HaT PR | I%g Td AT B 0.13| ST 2017 | RyqwR | 3l @b SITQRTET WR
e (TRETR) 20, 2017 | STAT &1 Rasd arot

fepar |
Goods and Goods and Services 0.13| Aug-2017 20th Sep| Not yet Reverse Charge
Services Tax Act | Tax (Gorakhpur) 2017 deposited. | on GST
TR UG HaT PR | I%g Td AT B 0.13 | THqwR 2017 | dragar | 3l T SIGRIE] IR
e (TRETR) 20, 2017 | STAT & Rasd arot

fepar |
Goods and Goods and Services 0.13| Sep-2017 20th Oct | Not yet Reverse Charge
Services Tax Act | Tax (Gorakhpur) 2017 deposited. | on GST
T UG el PR | I%g Td AT B 0.87 | JeITS 2017 | R | 31 T [EEINCN
arferfers (TREYR) 20, 2017 | STAT & SIS

fepar |
Goods and Goods and Services 0.87| July-2017 20th Aug| Not yet GST on Rental
Services Tax Act | Tax (Gorakhpur) 2017 deposited.
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M R AfAFRE| SRITE (TREYR) 0186 | 3t 2017 | Jeis | anfl O I
05, 2017 | STAT &l
fvarm
Income Tax Act | TCS (Gorakhpur) 0.186 | Apr-2017 05th July| Not yet TCS
2017 deposited
AT eh AT oh (PIRET) 509| 1975-76 U | 3 dB
MR 1962 el STHT 81
farm
Custom Act Custom duty 5.09| 1975-76 N.A. Not yet
1962 (Korba) deposited
AT goeh AT o (PIRET) 580.00 | 1975-76 Iuee] | 3T b
IR 1962 el STHT 81
farm
Custom Act Custom duty 580.00 | 1975-76 N.A. Not yet
1962 (Korba) deposited
BaINTe TR | IR R (HRaD) 5.34| 2015-16 34l dh
grforaT srferfer ST T8
1956 faar
Chhattisgarh Property Tax 5.34| 2015-16 Not yet
Nagar Palika (Korba) deposited
Act 1956
BATe TR | FHRT &) (HIRAI) 534 | 2016-17 I TP
grforenT srferfera ST e
1956 o
Chhattisgarh Property Tax 5.34| 2016-17 Not yet
Nagar Palika (Korba) deposited
Act 1956
H0U0 PR a9 | Uiyl (=) 8.66| 1975-76 YA | I P
fvarm
M.P. govt. forest | Compensation 8.66 | 1975-76 N.A Not yet
growth (Korba) deposited
compensation
NILIRENINE B K (GG 3.52| 2002-03 Iuee] | 3T b
DIRAT SEl STHT T8
farm
Local Authority |Land Revenue 3.52| 2002-03 N.A. Not yet
Korba deposited
72|
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I UG HaT PR | 9%g Qd AT IR 0.11| TS 2017 | R | Al T SIGRTEl R
arferferas (TRER) 20, 2017 | STAT &1 Ra< =i
febar
Goods and Goods and Services 0.11| July-2017 20th Aug| Not yet Reverse Charge
Services Tax Act| Tax (Korba) 2017 deposited | on GST
I T |AT PR | 9K UG Hal IR 0.11| ST 2017 | fyawR | apfl @@ SIS W
arferferas (TREYR) 20, 2017 | STAT &1 Ra< =rei
febar
Goods and Goods and Services 0.11| Aug-2017 20th Sep| Not yet Reverse Charge
Services Tax Act| Tax (Korba) 2017 deposited | on GST
I T WAT PR | I¥] UG Hal IR 0.11| fHawR 2017 | sracar | arfl @@ SIGEET W
e (TREYR) 20, 2017 | STAT &1 Ras =rei
fevar
Goods and Goods and Services 0.11| Sep-2017 20th Oct| Not yet Reverse Charge
Services Tax Act| Tax (Korba) 2017 deposited | on GST
AITST YRR ST UMK 34.20 | OXIT Iude | 4T ddb
BEll ST e
febar
Noida Authority | Penal charges 34.20| O N.A. Not yet
deposited
AITST YRR ST TR 2119 OXIT U | 4T ddb
BEll ST e
femar
Noida Authority | Penal charges 21.19| Old N.A. Not yet
deposited
AITST YRR ST UMK 4.26| 2015—16 U | 4T dd
BEll ST e
femar
Noida Authority | Penal charges 4.26| 2015-16 N.A. Not yet
deposited
AIUST YRR ST JHR 4.26| 2016—17 U | 4T dd
BEl ST S
fema
Noida Authority | Penal charges 4.26| 2016-17 N.A. Not yet
deposited
I&] UG HaT PR | a%] T4 WAl B 068| g 2017 | IR | 31T T SHTHST TR
arferferas (Tar.3T.) 20, 2017 | STAT &1 Rasd =rst
femar
Goods and Goods and Services 0.68| July-2017 20th Not yet Reverse Charge
Services Tax Act| Tax (H.O) Aug 17 | deposited | on GST
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9K UG HaT BR | 9%g Td AT IR 0.68| STT¥ 2017 | 20 SICIIRED SIGRTET TR
arferferas (T=.31.) yaeR | o1 8 Ra<t =t
2017 foar

Goods and Goods and Services 0.68| Aug-2017 20th Sep| Not yet Reverse Charge
Services Tax Act| Tax (H.O) 2017 deposited | on GST
G UG HaT PR | 9%g T AT IR 069 | RYwR 2017 | 3rFcar | 3l T GGl WR
arferfers (T=.31.) 20, 2017 | STAT &1 Ra< =t

fvarm
Goods and Goods and Services 0.69| Sep-2017 20th Oct| Not yet Reverse Charge
Services Tax Act| Tax (H.O) 2017 deposited | on GST
I T |AT PR | IR UG Hal IR 017 | SIS 2017 | 3FTd | il A Ra=g,
st (T=.31.) 20, 2017 | ST T8I

fvarm
Goods and Goods and Services 0.17| July-2017 20th Aug| Not yet Revenue
Services Tax Act| Tax (H.O) 2017 deposited
I T WAT PR | IE] UG Hal IR 0.18| N 2017 | fawx | anfl d& Ra=g,
arferferas (T=.31.) 20, 2017 | STAT &1

fvarm
Goods and Goods and Services 0.18| Aug-2017 20th Sep| Not yet Revenue
Services Tax Act| Tax (H.O) 2017 deposited
I T WAT PR | IF] UG Hal IR 0.18| fHawR 2017 | sracax | enfl d& Ra=g,
arferferas (T=.31.) 20, 2017 | STAT &1

fvarm
Goods and Goods and Services 0.18| Sep-2017 20th Oct| Not yet Revenue
Services Tax Act| Tax (H.O) 2017 deposited
I PR ARIH| 3T R 423| 2016—17 Iy | 3T b

GEl ST T8

farm
Income Tax Act | Income Tax 4.23| 2016-17 N.A Not yet

deposited
I T |AT PR | IF] UG Hal IR 026| SIS 2017 | AT | anfl O SHTHST TR
e (TeTeR) 20, 2017 | STAT &1 Rast =ret

farm
Goods and Goods and Services 0.26| July-2017 20th Aug| Not yet Reverse Charge
Services Tax Act| Tax (Talcher) 2017 deposited | on GST
I T W/AT PR | IF] UG Hal IR 027| FRd 2017 | faawx | il d& ST T
arferferas (TeTeR) 20, 2017 | STAT &1 Rast =t

farm
Goods and Goods and Services 0.27| Aug-2017 20th Sep| Not yet Reverse Charge
Services Tax Act| Tax (Talcher) 2017 deposited | on GST
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I Td WAT PR | IR UG HaT IR 027 | RudwR 2017 | JFcaR
SIEIERE] GEEN) 20, 2017
Goods and Goods and Services 0.27| Sep-2017 20th Oct | Not yet Reverse Charge
Services Tax Act | Tax (Talcher) 2017 deposited. | on GST
I T |AT PR | IR UG Al IR 0.012| SIS 2017 | 3FT&d | il O SIoET 1R
arferferas (TeTeR) 20, 2017 | STAT &1 Ras =t
| (erfoan)
Goods and Goods and Services 0.012| July-2017 20th Aug| Not yet Reverse Charge
Services Tax Act | Tax (Talcher) 2017 deposited. | on GST (legal)
G UG HaT PR | I%g T AT IR 0.013 | 3T 2017 | Ryaw=R | afl T GGl TR
arferferas (TeTeR) 20, 2017 | STAT &1 Ra< =ret
e | (erfoan)
Goods and Goods and Services 0.013 | Aug-2017 20th Sep| Not yet Reverse Charge
Services Tax Act | Tax (Talcher) 2017 deposited. | on GST (legal)
I T WAT PR | IR UG Hal IR 0013 | AR 2017 | sfacaR | il A SIUET 1R
arferferas (TeTeR) 20, 2017 | STAT &1 Ra< =Tt
o | (erfoan)
Goods and Goods and Services 0.013| Sep-2017 20th Oct | Not yet Reverse Charge
Services Tax Act | Tax (Talcher) 2017 deposited. | on GST (legal)
I T |AT PR | IR UG Hal IR 0.042 | SIS 2017 | 3FTd | anfl O ST W)
e (TeTeR) 20, 2017 | STAT &1 Rast =t
g | (a8
Goods and Goods and Services 0.042 | July-2017 20th Aug| Not yet Reverse Charge
Services Tax Act | Tax (Talcher) 2017 deposited. | on GST
(Unregistered)
I T WAT BR | IR UG Hal IR 0.042 | 3R 2017 | fyamR | anft d& SIS
arferferas (TeTeR) 20, 2017 | STAT &1 Ras =Tt
faar | (@Sirepd =TE)
Goods and Goods and Services 0.042 | Aug-2017 20th Sep| Not yet Reverse Charge
Services Tax Act | Tax (Talcher) 2017 deposited. | on GST
(Unregistered)
G UG HaT BR | I%g G ATl B 0.042 | TATHR 2017 | 3facar | 3l T QR TR
SIEIRRE GEEN) 20, 2017 | STAT <& Rasd arot
o | CSIERIER))
Goods and Goods and Services 0.042 | Sep-2017 20th Oct | Not yet Reverse Charge
Services Tax Act | Tax (Talcher) 2017 deposited. | on GST
(Unregistered)
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I T HAT PR | K] UG Hal IR 026 | SeITs 2017 | 3FTa | onfl d& SIS
arferfers (RTTTEH) 20, 2017 | STAT &1 Rasd =t

fova |
Goods and Goods and Services 0.073 | July-2017 20th Aug| Not yet Reverse Charge
Services Tax Act| Tax (Ramagundam) 2017 deposited. |on GST
I T AT BY | K] UG Hal IR 0073 | 3FTd 2017 | faawx | onfl d& ST ™
arferferr (RTTTEH) 20, 2017 | STAT &1 Rast =mot

fova |
Goods and Goods and Services 0.073 | Aug-2017 20th Sep| Not yet Reverse Charge
Services Tax Act| Tax (Ramagundam) 2017 deposited. |on GST
I T AT BY | K] UG Al IR 0073 | R R 2017 | sragar | onfl d& SIS
arferferr (RTTTTEH) 20, 2017 | STAT &1 Rast =t

foa |
Goods and Goods and Services 0.073 | Sep-2017 20th Oct | Not yet Reverse Charge
Services Tax Act| Tax (Ramagundam) 2017 deposited. |on GST

TH.T. &y 37 : JUTe e
N.A. means : Not available

©) & a8 SR U TR & ATER SR el afedl & s oie % AR T, AFH, [l 7, Fal HY, W+ Y, IR
Y AR 9T FH HI3 THE Tel & SNl [ [GaEedE B & BT SHI 7 R 11 2, Faa Frad #i 8l HT:-

b) According to the information and explanations given to us, and on the basis of our examination of the
books of account, there are no dues of income tax, sales tax, service tax, duty of custom, duty of excise
and value added tax which have not been deposited on account of any dispute except the followings :

wifafere &1 9™ QIAT BT GHR af¥ (e | o sEfsr | wivw gt faarg
wu) 3 ford ¥ |wifea 2
e 2|
Name of the Statute Nature of dues Amount Period to Forum where
(Rs. in which dispute is pending
Lakhs) amount
relates
M B IAIH 1961 | 3T B B /T 414657.92 | fuRor 9§ |eEdwd, |8 faeen
2013-14
Income Tax Act,1961 Income Tax Demand 414657.92 | AY. 2013-14 |ITAT, New Delhi
I BR A 1961 | fadell aeiRE w 19.14 | Sucter dei | fdeell S=a =amTe™
MY BRI ANT
Income Tax Act, 1961 Income Tax Demand on 19.14 | N.A. Delhi High Court
Foreign Technician
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M PR ARTIA 1961 | 3T B DI /[T 267.10 | FEgRor 99 | 37F AR YA (31dIe)
2014-15 11, 18 facell & e
R AgiRor rfoarR
Income Tax Act,1961 Income Tax demand 267.10 | A.Y. 2014-15 | Assessing Officer on
direction of The
Commissioner of
Income Tax
(Appeals)-11 New Delhi
IATE Yob ITE Yob 164.53 | SUCTE] el | ST Yob AT
A 1944 (ge=)
Excise Act, 1944 Excise Duty 164.53 | N.A Commissioner of Excise
(Patna)
SR SISIERR 107.70 | 2004-05 AT UASIVE!, Bictdd
MSTH 1944
Excise Act, 1944 Excise Duty 107.70 | 2004-05 CESTAT Kolkata
IS Yo SISIERR 208.13 | 2004 WETACIVEY, PicAdhar
JAATH 1944
Excise Act, 1944 Excise Duty 208.13 | 2004 CESTAT Kolkata
SRIERIGE ERIERIST 25.64 | U TEl | UG Yob AP
TR 1044 Q&L
Excise Act, 1944 Excise Duty 25.64 | N.A Comm. Excise (Ranchi)
IS Yob IS Yoh 17.28 | SUT FEl | IUTE Yob Y
I 1944 (1)
Excise Act, 1944 Excise Duty 17.28 | N.A Comm. Excise (Ranchi)
SISICERIEE Sl Yedh 24.00 | 2011 BRINSEI
AT 1944
Excise Act, 1944 Excise Duty 24.00 | 2011 Fresh Claim
SISIEER I ST Jeh 1.13 | 2011 BRINSEI
MSTH 1944
Excise Act, 1944 Excise Duty 1.13 | 2011 Fresh Claim
IEEARCAESIBIRRE] faepr PR (TREYR) 0.41 | 1979-80 ST T, Selerelg
Sales Tax Act Sales Tax (Gorakhpur) 0.41 | 1979-80 High Court, Allahabad
IEEARCRESIBIGRE] faspr PR (TREPR) 0.32 | 1981-82 ST T, elerelg
Sales Tax Act Sales Tax (Gorakhpur) 0.32 | 1981-82 High Court, Allahabad
[EEIRCRESIBIERE] fqmr s (fAgor) 24.89 | U T8l | fshl B WD Y,
gcHr
Sales Tax Act Sales Tax (Marketing) 24.89 | N.A Asstt. Comm. of Sales
Tax, Patna
. .




IEEJRGaCIEIEpE] fqmr &= (o) 24.00 | SUTe T8 | Il PR WES I,
el
Sales Tax Act Sales Tax (Marketing) 24.00 [ N.A Asstt. Comm. Of Sales
Tax, Patna
[EEQRCaECIEIE R At (Rr=) 5.42 | 1983-84 SIS, eaTe
Sales Tax Act CST (Sindri) 542 | 1983-84 JCCT, Dhanbad
IEEIRCaESIBIERE] droaet (Re) 1.73 | 1985-86 SIS, gaT]
Sales Tax Act BST (Sindri) 1.73 | 1985-86 JCCT, Dhanbad
o o= rfarfrem ot (Rre) 5.08 | 1987-88 SIS, geaTs
Sales Tax Act BST (Sindri) 5.08 | 1987-88 JCCT, Dhanbad
IEEJRG BB R gt (Rr<) 0.14 | 1991-92 SRS, eFaTe
Sales Tax Act BST (Sindri) 0.14 | 1991-92 JCCT, Dhanbad
[EEIRC NI IE R ot (Rr<) 0.38 | 1991-92 NIGICANE!
Sales Tax Act BST (Sindri) 0.38 | 1991-92 CCT, Ranchi
IEEIRCaESIBIERE] AT (R 54.93 | 1991-92 SIS, gaTs
Sales Tax Act CST (Sindri) 54.93 | 1991-92 JCCT, Dhanbad
fqmr o= rferfem e (Re) 6.47 | 1991-92 TS, i
Sales Tax Act CST (Sindri) 6.47 | 1991-92 ACCT, Ranchi
9o o rferfem et (Rra) 0.99 | 1991-92 QTSN e
Sales Tax Act BST (Sindri) 0.99 | 1991-92 ACCT, Ranchi
! &R srfrfam et (Rea) 0.09 | 1992-93 NRIGICIMCE CIE
Sales Tax Act BST (Sindri) 0.09 | 1992-93 JCCT, Dhanbad
IEERC S IEIRRE] o (Re) 0.91 | 1992-93 RS, <
Sales Tax Act BST (Sindri) 0.91 | 1992-93 CCT, Ranchi
o o= rfarfem e (Re) 74.38 | 1992-93 SIS, gHaTR
Sales Tax Act CST (Sindri) 74.38 | 1992-93 JCCT, Dhanbad
IEEJRG BB R Agaet () 5.37 | 1992-93 RIS
Sales Tax Act CST (Sindri) 5.37 | 1992-93 CCCT, Ranchi
! &R s et (Rea) 0.13 | 1993-94 NRIGICIMCE CIE
Sales Tax Act BST (Sindri) 0.13 | 1993-94 JCCT, Dhanbad
IEEIRCaESIBIDRE] droaer (Ree) 2.85 | 1993-94 SIS, gaT]
Sales Tax Act BST (Sindri) 2.85 | 1993-94 JCCT, Dhanbad
fqmr o= rferfem e (Re) 75.87 | 1993-94 SIS, gaTs
Sales Tax Act CST (Sindri) 75.87 | 1993-94 JCCT, Dhanbad
IEEJRGCIEIEpE] gt (Rr<) 29.37 | 1994-95 SRS, eFaTe
Sales Tax Act BST (Sindri) 29.37 | 1994-95 JCCT, Dhanbad
IEEJRG NI IE R et (Rr<) 61.02 | 1994-95 RIGICANE!
Sales Tax Act BST (Sindri) 61.02 | 1994-95 CCT, Ranchi
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IEEING NI IBpE] dgaet (Rr=) 104.03 | 1994-95 SRS, aeTaT]
Sales Tax Act CST (Sindri) 104.03 | 1994-95 JCCT, Dhanbad
Sl &R erfefrm Aol (Ree) 0.93 | 1994-95 AR,
Sales Tax Act CST (Sindri) 0.93 | 1994-95 CCT, Ranchi
IEEJRCECIBIEpE ] et (Rree) 15.05 | 1995-96 IR CI G
Sales Tax Act BST (Sindri) 15.05 | 1995-96 JCCT, Dhanbad
famr B sttt ot (Rre) 6.08 | 1995-96 NINICARE]
Sales Tax Act BST (Sindri) 6.08 | 1995-96 CCT, Ranchi
IEEEG NI IE R et (Rr<) 26.71 | 1995-96 NINICARE
Sales Tax Act BST (Sindri) 26.71 | 1995-96 CCT, Ranchi
Sl &R erfefrm AT (Ree) 1.50 | 1995-96 SRR ACECIE
Sales Tax Act CST (Sindri) 1.50 | 1995-96 JCCT, Dhanbad
IEEJRCaCIBIE D] el () 2.56 | 1995-96 RIRIGANE]
Sales Tax Act CST (Sindri) 2.56 | 1995-96 CCT, Ranchi
famr o srfarfrm et () 8.83 | 1996-97 SRS, aeraTe
Sales Tax Act BST (Sindri) 8.83 | 1996-97 JCCT, Dhanbad
IEEEG NI IB R ot (Rr<) 12.89 | 1996-97 NINICAREL
Sales Tax Act BST (Sindri) 12.89 | 1996-97 CCT, Ranchi
IEEJRCaESIBIGRE] e (Re) 1.72 | 1996-97 SRS, eeaTe
Sales Tax Act CST (Sindri) 1.72 | 1996-97 JCCT, Dhanbad
famr B srffras ot (Rre) 13.42 | 1997-98 IR CI G
Sales Tax Act BST (Sindri) 13.42 | 1997-98 JCCT, Dhanbad
famr &R T gt (Rr<) 0.48 | 1997-98 SRR, eFraTe
Sales Tax Act BST (Sindri) 0.48 | 1997-98 JCCT, Dhanbad
o1 &R erfafrm e (Ree) 0.63 | 1997-98 ISR CICE
Sales Tax Act CST (Sindri) 0.63 | 1997-98 JCCT, Dhanbad
IEEJRCaESIBIRRE] ot (Rrea) 25.91 | 1998-99 NIRICIEECICE
Sales Tax Act BST (Sindri) 25.91 | 1998-99 JCCT, Dhanbad
IEEIRCaEIBIGRE] deaet (Rr) 0.90 | 1998-99 NSS!
Sales Tax Act CST (Sindri) 0.90 | 1998-99 CCT, Ranchi
famr B st ot (Rre) 29.30 | 1999-00 NINICARGE]
Sales Tax Act BST (Sindri) 29.30 | 1999-00 CCT, Ranchi
IEEARCaESIBIBRE] e (Ree) 45.50 | 1999-00 NINICAREL
Sales Tax Act CST (Sindri) 45.50 | 1999-00 CCT, Ranchi
IEEJRCaEIBIRRE] ot (Rra) 0.27 | 1999-00 NISISARE]
Sales Tax Act BST (Sindri) 0.27 | 1999-00 CCT, Ranchi
IEEARCaEIBIGRE] ot (Rr=) 667.23 | 2000-01 TS,
Sales Tax Act BST (Sindri) 667.23 | 2000-01 CCT, Ranchi
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IEEJRC I BRG] Hgeer (=) 462.25 | 2000-01 RIS AN
Sales Tax Act CST (Sindri) 462.25 | 2000-01 CCT, Ranchi
IEEIRCaESICI BRG] Hgeer (=) 102.65 | 2000-01 RIS
Sales Tax Act CST (Sindri) 102.65 | 2000-01 CCT, Ranchi
fepT B et dreadt (Ris) 94.95 | 2001-02 RIS AN
Sales Tax Act BST (Sindri) 94.95 | 2001-02 CCT, Ranchi
IEEARCaESICIB R AT (=) 304.36 | 2001-02 RIRICIANE]]
Sales Tax Act CST (Sindri) 304.36 | 2001-02 CCT, Ranchi
IEEJRCa I B D] et () 4.67 | 2002-03 RISISANE]
Sales Tax Act BST (Sindri) 4.67 | 2002-03 CCT, Ranchi
fepT B et Hrgaet (Ri=) 5.08 | 2002-03 RIS AN
Sales Tax Act CST (Sindri) 5.08 | 2002-03 CCT, Ranchi
IEERCaESICI B R e (Re) 55.89 | 2002-03 A, i
Sales Tax Act BST (Sindri) 55.89 | 2002-03 CCT, Ranchi
IEEARCaESICIB R AT (=) 38.98 | 2002-03 AT, i
Sales Tax Act CST (Sindri) 38.98 | 2002-03 CCT, Ranchi
faepT R et dreadt (Ris) 15.56 | 2003-04 RIS AN
Sales Tax Act BST (Sindri) 15.56 | 2003-04 CCT, Ranchi
[EEQRCaECIBIEpE el (Ree) 57.76 | 1993-94 HRATEY, ]
Sales Tax Act CST(Sindri) 57.76 | 1993-94 CCT, Ranchi
[EEQNCa I BIEpE] THYINH Hal R fda@r 5.00 | 1993-94 AT, ge-r
PR BT YA T BIA
TR I g (faspr
PR) b I
Sales Tax Act Claims of Dy. 5.00 | 1993-94 CCT, Patna
Commissioner
(Sales Tax) for non-
payment of Sales
Tax on FPS Items
IEEJRC SR BRG] T ®R (ATerar) 1.12 | 1991-92 Tergd Igad (fdw!
FR) BHed, dfSe
Sales Tax Act Sales tax (Talcher) 1.12 | 1991-92 Astt. Com. of Sales
Tax, Cuttack, Odisha
IEERC I BRG] T ®R (Arerar) 1.15 | 1991-92 NEREECIRCRN(EED]
FR) BHed, dfSe
Sales Tax Act Sales tax (Talcher) 1.15 | 1991-92 Astt. Com. of Sales Tax
Cuttack, Odisha
TR A B (PIRET) 47.74 | IUS TEI | ST AT, fdIRIYR
Nagar Nigam Property Tax (Korba) 47.74 | N.A High Court, Bilaspur
TR FHfed HR (PIRET) 16.64 | 2017-18 SIEI R NIGE]
Nagar Nigam Property Tax (Korba) 16.64 | 2017-18 Local Authority

TT T &1 37 U\
N.A. means : Not available
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viii. 29§ T IFER T TIEIH & SFATAR B

# od & A faca Hensl, 9%, R 9
fed=R uRHl &1 O O A YR F Hafed IFa
el TR B erd: STeer 1 WNE 3 (viii) o]
T gIal

ix. o & <A IR G TEdE A SR eSS

TE Afed RO e SR fAAd ®O & gw
FHEAT T HIE URT U TET R B S AR H
Tk 3(ix) @] T g

X. T q T IR Td WL & SFIER, 99 &

AE, FEOAN TR A FEA B FW TR
AR g0 o il Afed = Ui & fwan
el

xi. o & YA HEA OGN IHh [TReeh OB

YaYhd IRAHE h1 IAE A qEHE T8 TR
T R oTd: SARer kI WU 3(xi) @] &l gl

Xii. g6 T IHR T TR F ATAR FHEA

fafy et el €1 erd: STRer W ST 3 (xii)
AN TR B

Xii. 85 & TR S Ud Wi & SFTER 3R

TAR HWOAT % Re & T & SER W,
qafud wféal & W TH-<9, SRl An] 8, HEA
sAfuf=m 2013 1 9@ 177 AR 188 & FTER @
IR T WHR H -39 H AN, S@r fmoan
W@l AEE H W B, % oER fawia foewor o
afvfa fean T =1

viii.

Xi.

Xii.

Xiii.

Corporation of
India Limited

According to the information and
explanations given to us by the
management, the Company did not have
any outstanding dues in respect of
debenture holders or loans or borrowings
from financial institution, bank, and
Government during the year. Therefore, the
paragraph 3(viii) of the order is not
applicable to the Company.

The Company did not raise any money by
way of initial public offer or further public
offer including debt instruments and term
loans during the year. Therefore, the
paragraph 3(ix) of the order is not applicable
to the Company.

According to the information and
explanations given to us, no material fraud
by the Company or on the Company by its
officers or employees has been noticed or
reported during the year.

No managerial remuneration has been paid
or provided by the Company to its Directors
during the year. Therefore, the paragraph
3(xi) of the order is not applicable to the
Company.

In our opinion and according to the
information and explanations given to us,
the Company is not a nidhi company.
Accordingly, paragraph 3(xii) of the Order
is not applicable to the Company.

According to the information and
explanations given to us and based on our
examination of the records of the Company,
transactions with the related parties are in
compliance with Sections 177 and 188 of
the Companies Act, 2013 where applicable
and details of such transactions have been
disclosed in the financial statements as
required by the applicable accounting
standards.




xiv. 38 § T TEEN U9 T & STER 3R
TAR HIA &% e & T & SER W,
FrAl 3 wE ARMEET eEed @ Rl W s
wEHe 91 94 T 9 A Ay gRena fedmm
F wEHe T8 TR g1 ST TRy R WTE 3
(xiv) @] & =

xv. B8 ¢ T TN Td WERT b SHIR R
TR HEA % e & Tl &% SER W,
FEE A GrESE & Ht HEET ® G
IR WHR H1 8 TIAMd & STER el Ied
W27 T © S o e erfufm 2013 &6t
oI 192 ¥ Hefdq &1 w1 <en © f i
-39 wEEr efufem 2013 Y oUW 192 &
Fia el S B o7d: WHRU 48k H HeE %
ud orAfd il SEgTeRal Tl R

xvi. FET 1 o o o sfoean erfufrem 1934
% YN 4537 T H Usiiepd 1 erufer it €1 ora:
AR H WUE 3 (xvi) HEA W oW T
g 21

#Hd N0 THELE. TS H0 Tergerd,
T AWHR
Y YSIeROT G: 000235TA/TA500089
70/~
(TSt 98 )
AR
TEEdl H.: 084318
H Ts: feeett
fia @ 3T 20, 2018

Xiv.

According to the information and
explanations give to us and based on our
examination of the records of the Company,
the Company has not made any preferential
allotment or private placement of shares
or fully or partly convertible debentures
during the year. Accordingly, paragraph
3(xiv) of the Order is not applicable to the
Company.

According to the information and
explanations given to us and based on our
examination of the records of the Company,
during the year, the Company has entered
into non-cash transaction with another
public sector company referred to in section
192 of the Companies Act, 2013 as per prior
approval of Government of India.The
Company claims that the said transaction
does not fall under section 192 of the
Companies Act, 2013 and therefore prior
approval of members in the general
meeting is not necessary.

The Company is not required to be
registered under section 45-1A of the
Reserve Bank of India Act 1934.
Accordingly, paragraph 3(xvi) of the Order
is not applicable to the Company.

For SCV & Co. LLP

Chartered Accountants

Firm Registration No. 000235N/N500089
Sd/-

(Rajiv Puri)

Partner

Membership No. 084318

Place : New Delhi
Dated : August 20, 2018
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HIAT AT 2013 & URT 143 SU-9RT 3 & @3 (i) ( “‘Afufmm’’ ) & Adia Aiaien

faaia fFor ww i)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section

143 of the Companies Act, 2013 (“the Act”)

7, f& wifidamss) ke 3 sfveen fafiee (wer)
& 31 | 2018 d% & 3fae facia faao w facia
fraqifén & <ren wen & fo &t fafy =t o ad =
fod et & facig foero &) g9l oen gdan %
TAeF % ®9 ¥ fgaa fwan e e

IHiaiier faia fEaor & o™ yeieq &1 Sererfaa

& e gien R faaiy Raifén w grfes feooft o quiq
% STIER HEA §N Tfuq ofiaRe fEEm & fod
3MEgIH  Hedh AMd gd faaha Raifdn AMEe & 3|
ATReR a0 o YR W ATdRes faca faor zenfuq
FE AR IR WE ® ol w e fEER #1
Tl & wafa enafte facia feeo =1 feee,
T IR ST WitHferd € S o 310 sHeErd Wi
Hafterd R wyied @ Geifad & & fod gamdt @
Y M F© 9 SR IHD W B HEA AfufTE 2013
% STTER HEAT i Al o TN e, IHeh IRAwfcra
1 QUG T, Tl SR BA-HUS Sl Thgl R
ko AT, T e o g iR qufen smm T
3R 999 R fayaea facia SHaEE &l da) &
gftafed 2

@ THeehl o Scrarad

TN ScREde Al & 3Ndies facia faem «
foca fm@ifén & W 53 ™ 'O @@ wWen &
SMYR R RAT o Tteq FeoH gy i faedrar feaifé

We were engaged to audit the internal financial
controls over financial reporting of The Fertilizer
Corporation of India Limited (“the Company”) as
of 31t March, 2018 in conjunction with our audit of
the financial statements of the Company for the
year ended on that date.

Management’s Responsibility for Internal
Financial Controls

The Company’s management is responsible for
establishing and maintaining internal financial
controls based on the internal control over financial
reporting criteria established by the Company
considering the essential components of internal
control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered
Accountants of India. These responsibilities include
the design, implementation and maintenance of
adequate internal financial controls that were
operating effectively for ensuring the orderly and
efficient conduct of its business, including
adherence to company’s policies, the
safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and
completeness of the accounting records, and the
timely preparation of reliable financial information,
as required under the Companies Act, 2013.

Auditors’ Responsibility
Our responsibility is to express an opinion on the

Company’s internal financial controls over financial
reporting based on our audit conducted in

[ an |
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TR AR focia T W R T o 9hen w) Ren
Frier feopft (e ) IR T whem & WA &
TR 3Tl fawita fm & ofen e w, i dm
q% @M €, 3191 9d Yehe HEA 2

e % T, femeaier e SAdiEE o ool % e
T A H faca Rafdn & weriaie focia
T W e wan & o 7d &1 SR 99 & fod
T SR SUgE ol e e W i § aremed
®© 2

fawia fuifén w endaies facia f=eor = ot

foca f@ifén & W & Fo & Adies o
o s ufear @ o sl wsH « o facia
Rifén =t fagerariar ik foeita foeron & dar %
% R H 3fed SeaEd IH H % fo HEneE: 1
@ faarl & AR fesie fman wn ?1 we &
facita faifdn & SR Aiale facia f=ao o 9 Aifaat
AR vt wfmfed € st fa (1) aRawfa & e &
@ @ 9 gefud @ iR sfad < afgd oF-3F ek
Tofe i RgE o 3faa &9 # seria €1 (2) SR
3fea fagag-aar 1 aAm € fF oH-37 %1 R s
T ® S R MR W SR gl @ STER
foritar foeo o6l 49 e & o ermfa &1 sayaehd
2 3N I 1 Wil Te T Sae HEAT % GaeT T8
Ry & UfHER & HER R o1 @ § 3R (3)
AT TS, YA, Yk A1 T d Ial oA &
Hay H a1 S St uRgwfa @ ggfa 1 adq e
Sreen Tt foeRor & eie) @1 ot yame g wehal ©, %
qay ¥ 3faa fagaweaar &l s M

TeuamT oTF SdaT
T & T IEEN TH TR & STIER AMEE W

sTafes o0 & STEgds ST W STHRd A W W
foaR =3 T TEIegE % de UHEd=y 3MF

™

accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial
Reporting (the “Guidance Note”) and the Standards
on Auditing, to the extent applicable to the audit of
internal financial controls, both issued by Institute
of Chartered Accountants of India.

Because of the matter described in Disclaimer of
Opinion paragraph below, we were not able to
obtain sufficient appropriate audit evidence to
provide a basis for an audit opinion on internal
financial controls system over financial reporting
of the Company.

Meaning of Internal Financial Controls Over
Financial Reporting

A company’s internal financial control over financial
reporting is a process designed to provide
reasonable assurance regarding the reliability of
financial reporting and the preparation of financial
statements for external purposes in accordance
with generally accepted accounting principles. A
company’s internal financial control over financial
reporting includes those policies and procedures
that (1) pertain to the maintenance of records that,
in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of
the company; (2) provide reasonable assurance
that transactions are recorded as necessary to
permit preparation of financial statements in
accordance with generally accepted accounting
principles, and that receipts and expenditures of
the company are being made only in accordance
with authorizations of Management and Directors
of the company; and (3) provide reasonable
assurance regarding prevention or timely detection
of unauthorized acquisition, use, or disposition of
the company’s assets that could have a material
effect on the financial statements.

Disclaimer of Opinion
According to the information and explanation given

to us, the Company has not established its internal
financial control over financial reporting on criteria

' 84
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sfrear g WM fawia fmifén w etafer faaia faem
% el T & HEiee Al W 9u % STER HEET |
AT Tt fifén w snafte faxia feeor wenfaa =)
o 21 39 10 89 30 Ha & ford R O e & ford
ot iR Sfad o Tden Ted w uw wH H e €
& o &t facia fafdn ® = enaftes facita
freror @ iR fF 38 gaR o1 stiafes foadia fEo 31
= 2018 T YHET ®Y H FHH HT @2

T, THAIS TH IRE UhS<<d % 3f0ean gr
SR @ qHel W & STER S T el srffem
2013 T ¥R 143(10) & 3faia afvfd 2, f& wiemgsr
FURH AT sfoea fafide & facia foeror =t foaw
e 31, 2018 @6 & o U AR Fefud eng-gid
ferareor qen SHi A & forl Fohe Wae fereron qen wecqul
TR STl o TR Tl 7 T i TE ST
% ITER wE wden foar €1 e & faaia faowo #
YR, GHA qUT el T o 9 o1 fuRor H &
o 7o STiea Ruie o &t T8 feuae &l &= ¥
2 IR fesemt 3 et & for™ foewor W gar 9d &
woqiferd feren B FAQeRt weieH g1 o o SR aeqg et
AR Tl wRerfadl & difds g 7 63 S0 &
FHROT I8 W I, I JIaH A0 a1 3T & Tl
#1 g H W T HH b B0 IR facdg e w®
T SRS Hd 2 & €

Hd N0 THELE. e H0 Tergerd,
TRl TER
H USSR H: 00023 5TA/TA500089
B0/~
(TSitE gi)
AAER
I . 084318
RSZ15 I :l?f ﬁc'_vﬁ
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based on or considering the essential components
of internal control stated in the Guidance Note on
Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered
Accountants of India. Because of this reason, we
are unable to obtain sufficient appropriate audit
evidence to providea basis for our opinion whether
the Company had adequate internal financial
controls over financial reporting and whether such
internal financial controls were operating effectively
as at March 31, 2018.

We also have audited, in accordance with the
Standards on Auditing issued by the Institute of
Chartered Accountants of India, as specified under
Section 143(10) of the Companies Act, 2013, the
financial statements of The Fertilizer Corporation
of India Limited, which comprise of Balance Sheet
as at March 31, 2018 and the related Statement of
Profit and Loss and the Cash Flow Statement for
the year then ended, and a summary of the
significant accounting policies and other
explanatory information. We have considered the
disclaimer reported above in determining the
nature, timing, and extent of audit tests applied in
our audit of the financial statements of the
Company and the disclaimer has affected our
opinion on the financial statements of the Company
specially due to physical verification of inventory
and fixed assets not conducted by the
management during the year, non-obtaining of
balance confirmation in respect of trade
receivables, trade payables and others and we
have issued a qualified opinion on the financial
statements.

For SCV & Co. LLP
Chartered Accountants
Firm Registration No. 000235N/N500089
Sd/-
(Rajiv Puri)
Partner
Membership No. 084318
Place : New Delhi
Dated : August 20, 2018
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Annexure “C” to the Independent Auditor’s Report

AT AR 2013 & URT 143 (5) o AT e Al Sl

Replies to the Direction under Section 143 (5) of the Companies Act, 2013

YHIAT/Questionnaire

3«l{/Replies

g1 O F I e WOAR TeE WM
F FA ;O @/ e 87 i Té
qE @i aie ok 9 W IUdH &F qad
fros R @fE/ged g Suae T2t 2

Q.1 Whether the Company has clear title/lease
deeds for freehold and leasehold land
respectively? If not, please state the area
of freehold and leasehold land for which title/

lease deeds are not available?

HHI & T I b @ Bl THT Aied I
S TS Tl A G Bl T SRR % A H B
feoelt e & orgmd B & @l o gl & &
M W E| e g9 g A e, F a6 AR,
T T W T B

%) TR § 7.780 THE GH S fF FEE B e H
g, o R § ooliee & g9y H oo
A T TU TE g ° IR 3 Hey F aefl
Y B A 2

@) Al @i (TF.E ) B gTesed & bE

P 3G gY 344 FEET F dea F 202 FT Y
T 2 Al 39 oTEd-acal & UAad el R
T ? A UEEH SRl S T R

In the absence of full details of allimmovable prop-
erty made available with supporting evidence of title
of immovable properties of the company, we are
unable to comment on whether title deeds of all
immovable properties are in the name of the Com-
pany. However the following tangible land or quar-
ters as per the company are not in its name:

At Talcher, 7.780 Acres of land which is
physically in the possession of company, the
formalities with regard to registration in
revenue record are yet not completed and
the agreement for same remains to be
executed.

a)
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YTHIAT /Questionnaire

3ci{/Replies

7.2 91 P HH BRI B /RN A
F E7 A B AN IHHR BRI AR G g IR

Q.2 Whether there are any cases of waiver/

write-off of debts/loans/interest etc. If yes,
the reasons thereof and the amount
involved?

3.3 & qEd ol & e W aeggel AR aEn

A Fg JiEel d SER/SgEE H 9w
qREfcEl # Sfad R @ g7

Q.3 Whether proper records are maintained for

inventories lying with third parties & assets
received as gift/grant(s) from Government
or other authorities?

#Hd H0 TE.HLE. TE H0 TAuerd,
T @R
Y YSIRO §: 000235TA/TA500089
B0/~
(Tsfte i)
ANTRR
Il 9.: 084318
RSZ15 I T-I'sﬁ feeett
feTi : 3T 20, 2018
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202 quarters has been given to Heavy Water
Plant (HWP) in exchange of quarters of 344
subject to decision of revival, however no
effect of this exchange has been given and
provided.

a4 2016-17 5 Aol H GET & ATAR B G
527.62 @@ T AT H S F AR @l qel
(aml) am1 e = et o & UsE 39 AW & AR
922 g e fen T gl

As per CAG recommendation made during the year
2016-17, an amountof Rs 527.62 Lakhs deposited
by the Company with the Court and withdrawn by
the other Party (litigant) in the earlier year has been
written off during the year.

FHE & RBS & FPAR Al Ul & I de A
T @ Bl AER § A I Al § oY & AR
5 A qREEl IR & w0 F A g 8l

As per records of the Company, no raw
materialsare lying with third parties. Further, no
assets have been received as gift during the year
from Government or the other authorities.

For SCV & Co. LLP
Chartered Accountants
Firm Registration No. 000235N/N500089
Sd/-
(Rajiv Puri)
Partner
Membership No. 084318
Place : New Delhi
Dated : August 20, 2018
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Annexure “D” to the Independent Auditor’s Report

F i 2013 F awr 143 (5) & iaia a8 FEat 1 SR
Replies to Sub- Directions under Section 143 (5) of the Companies Act, 2013

YHIAT/Questionnaire

3ci¥/Replies

g1 3 A A e, ARTEAT H 9 # e
T AR 3 AREEON H EeH & A F

BN ISP T FeH H g e gl

Q.1 State the area of land under encroachment,

if any, and briefly explain the steps taken by
the company to remove encroachments?

T2 9 GG TN 9 TS/ 8 ARG afedst #,
S o6 @mar o T 7, SRd ad% 4 qgihd &
foram mm &°

el T B Bl W G [ TRk H 9 H
HATFT TE Bl Rl UHE § O S O 6653 THS
4 Bl FB AT W W g | arfmEer e
T © Qi O SR A P A 8l B e
T E fF 9gd S8 99N BN & RV AR SR
STk % A H FH SATHA B & G |
FrIATE F Rl § T B 3w ddg 7 FEe
TN B FE F @A & AR HEE aRET
A & ST AR H BN & q9Y F FEATR
% S T 2

There is no encroachment of land in any of the
Units except in Sindri Unit. In Sindri Unit the
Company has 6653 acres of land. In some
scattered places land has been encroached.
However the area of land is not measured by the
Company. We have been informed that due to the
vast area of land and in the absence of adequate
manpower, the company is not in a position to take
any action for getting the encroachment removed.
The company has kept it informed to the District
Authorities and action for removing the
encroachment is being initiated under the Public
Premises Act.

e aden oty (e a9 2017-18) § 9T WRER &
F3 AlAS! U< el & & A UG HAl el o T| @S
F R AR] e B &l
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WHTAT/Questionnaire 3cl/Replies

Q.2 Whether subsidy received/recoverable from During the audit period (F.Y. 2017-18) no subsidy
Government of India has been properly has been received or recoverable from
accounted for as per claims admitted. Government of India, therefore this clause is not

applicable to the Company.

Hd N0 THEHLE. TS H0 Tergerd, For SCV & Co. LLP
TS SRR Chartered Accountants
Sd/-
: - (Rajiv Puri)
( T&) Partner
) I Membership No. 084318
HHAT H.: 084318 Place : New Delhi
TH ;T2 Tt Dated : August 20, 2018
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Comments of the Comptroller and Auditor General of India Under Section 143(6)(b) of the
Companies Act, 2013 on the Financial Statements of Fertilizer Corporation of India Limited
for the year ended 31st March, 2018.

The preparation of financial statements of Fertilizer Corporation of India Limited for the year ended
31st March, 2018 in accordance with the financial reporting framework prescribed under the Companies Act, 2013
is the responsibility of the management of the company. The statutory auditor appointed by the Comptroller and
Auditor General of India under Section 139(5) of the Act is responsible for expressing opinion on the financial
statements under section 143 of the Act based on independent audit in accordance with the standards on auditing
prescribed under section 143(10) of the Act. This is stated to have been done by them vide their Audit Report
dated 20 August 2018.

[, on the behalf of the Comptroller and Auditor General of India, have conducted a supplementary audit under
section 143(6) (a) of the Act of the financial statements of Fertilizer Corporation of India Limited for the year ended
31st March, 2018. This supplementary audit has been carried out independently without access to the working
papers of the statutory auditors and is limited primarily to inquiries of the statutory auditors and company
personnel and a selective examination of some of the accounting records. Based on my supplementary audit, |
would like to highlight the following significant matter under section 143(6)(b) of the Act which have come to my
attention and which in my view is necessary for enabling a better understanding of the financial statements and the
related audit report.

A Comments on Financial Position
Profit & Loss Account for the year ended 31 March 2018
Profit for the year : Rs. 113.95 crore
Exceptional item’s (Note-1M) : Rs. 144.49 crore

The above head includes a sum of Rs. 51.98 crore due to recognition of unaccrued revenue receivable from Ramagundam
Fertilizers & Chemicals Limited (RFCL), a joint venture amongst National Fertilizers Limited, Engineers India Limited
and Fertilizer Corporation of India Limited (FCIL) towards consideration of granting concession to the facility area
including opportunity cost, usable assets and related infrastructure of FCIL.

As per Article 2.2.1 of the Concession Agreement, 11 percent of the total paid up equity capital of the JVC portion of
the capital expenditure of the project at the time of the commercial production of the project will be granted to FCIL.
Since the Commissioning of the project is scheduled on 30th September 2019, this amount of Rs. 51.98 crore has not
yet accured.

This has resulted in overstatement of Loans & Advances with corresponding overstatement of Exceptional item’s by
Rs. 51.98 crore. Consequently Profit for the year is overstated by the same amount.

For and on behalf of the
Comptroller & Auditor General of India

Sd/-
(Mausumi Ray Bhattacharya)
Place : Kolkata Principal Director of Commercial Audit
Dated : 08 November, 2018 & Ex-Officio Member, Audit Board-II
D Kolkata
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Corporation of
India Limited

Comments of the Comptroller and Auditor
General of India Under Section 143(6)(b)
of the Companies Act, 2013 on
the Financial Statements of Fertilizer
Corporation of India Limited for the year
ended 31st March, 2018.

Remark of the Board of Directors on the
Comments of the Comptroller and Auditor
General of India Under Section 143(6)(b)
of the Companies Act, 2013 on the
Financial Statements of Fertilizer
Corporation of India Limited for the year
ended 31st March, 2018.

A. Comments on Financial Position

Profit & Loss Account for the year ended 31 March
2018

. Rs. 113.95 crore
: Rs. 144.49 crore

Profit for the year
Exceptional item’s (Note-1M)

The above head includes a sum of Rs. 51.98 crore due
to recognition of unaccrued revenue receivable from
Ramagundam Fertilizers & Chemicals Limited (RFCL),
a joint venture amongst National Fertilizers Limited,
Engineers India Limited and Fertilizer Corporation of India
Limited (FCIL) towards consideration of granting
concession to the facility area including opportunity cost,
usable assets and related infrastructure of FCIL.

As per Article 2.2.1 of the Concession Agreement, 11
percent of the total paid up equity capital of the JVC
portion of the capital expenditure of the project at the
time of the commercial production of the project will be
granted to FCIL. Since the Commissioning of the project
is scheduled on 30th September 2019, this amount of
Rs. 51.98 crore has not yet accured.

This has resulted in overstatement of Loans & Advances
with corresponding overstatement of Exceptional item’s
by Rs. 51.98 crore. Consequently Profit for the year is
overstated by the same amount.

The Exceptional item’s as directed by CAG will be
reduced by an amount of Rs. 51.98 Crore during the
financial year 2018-19.
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BALANCE SHEET
(As at 31st March, 2018)

(@@ %93)/(Rs. in Lakhs)

S 31.03.2018 & 31.03.2017 I

Note No.  As at 31.03.2018 As at 31.03.2017
gfoaet Ud <gam EQUITY & LIABILITIES
IIER et st At Shareholders’ Funds
IR tlTrﬁ Share Capital 2 75,092.39 75,092.39
IRfed SRy Reserves & Surplus 3 (37,750.24) (48,974.88)
aTe] <IqTG. el & Non-Current Liabilities
< srafy TFan Long Term Liabilities 4 272.95 272.95
38 3gam Trade Payables
Tghl SEH 3R o $EW  Total Outstanding dues - -
H HA THET AT of Micro Enterprises & Small

Enterprises
gl STE 3R o 3°H  Total Outstanding dues of 4 1,084.36 1,084.36
% oIfaRed o’ @i creditors other than Micro
FHMET <IATT Enterprises & Small
Enterprises

3= < stafy S Other Long Term Liabilites 4 4,629.03 4,581.38
<l srafy gae™ Long Term Provisions 5 1,192.22 1,189.96
aTe] edard Current Liabilities
38 3gam Trade Payables
Tghl SEH 3R o S8 Total Outstanding dues - -
1 HA THhET IFAL of Micro Enterprises & Small

Enterprises

() /Continued




qeT U (31 W1 2018 @hr) ()

BALANCE SHEET (As at 31st March, 2018) (Continued)

The Fertilizer

Corporation of
India Limited

(@r@ ¥93)/(Rs. in Lakhs)

S 31.03.2018 &l 31.03.2017 <l

Note No. As at 31.03.2018 As at 31.03.2017
gkl SEH 3R o 3°¥H  Total Outstanding dues of 6 5,868.33 5,878.58
% Sffafed o el ol creditors other than Micro
FHET FAW Enterprises & Small

Enterprises
I HWJ\Q?HTQ Other Current Liabilities 7 3,971.45 136.11
T Y grae™ Short Term Provisions 8 3,997.80 1,320.00
RIN Total 58,358.29 40,580.85
uftErafar ASSETS
e uftemtar @ § Non-current Assets
Tort gfeefaEr Fixed Assets
T wigmfar Tangible Assets 9 5,559.01 5,742.11
=g few & Non-current Investment 10 9,254.85 3.22
EURCCRCIp) Loan & Advances 12 644.68 1,176.63
3 ] URE@mfeEl T Other Non-current Assets 15 284.76 337.76
=e] aRamfeat Current Assests
&g it Inventories 13 879.22 879.22
2T wif arg Trade Receivable 14 2.69 2.98
ehq Qﬁi el capi Cash & Bank Balance 11 35,624.16 31,618.00
Erulect AW Loans & Advances 12 5,287.05 16.41
(SI)/Continued




qeT U (31 WT 2018 @y ) ()
BALANCE SHEET (As at 31st March, 2018) (Continued)

(e@r@ ¥93)/(Rs. in Lakhs)

S 31.03.2018 &l 31.03.2017 <l
Note No. As at 31.03.2018 As at 31.03.2017

31 =g uimfaEt Other Current Assets 15 821.87 804.52

BRI Total 58,358.29 40,580.85

facia faeror @ meeqol ofen Aifedl R fewforai - 1 9@ 22

Significant accounting pplicies & Notes on financial statements 1 to 22
STF Hefd sTYf=al ga-va &l 1= 9 € |
The accompanying notes to account referred to above form an integral part of the Balance Sheet.

Ig TN 34 fafy =1 fdie & aftfa gom-o= ©1

This is the Balance Sheet referred to in our report of even date.

Bo/- Sd/- go/- Sd/- go/- Sd/-
(1. sara)/(D.P. Srivastava) (Fs™ @ )/(Niranjan Lal) (e 1@ )/(Dharam Pal)
@R/ Director e (faxt)/Director ( Finance) S T gey e
fE/DIN - 06433221 feA/DIN - 07965269 Chairman & Managing Director
feUDIN - 02354549

Bo/- Sd/-

(™. =ITRI)/(S. Kongari)
Heeehi/Advisor

AN g4t fafyr &t KU & o1 gEr
As per our report of even date
Fd |, THHE TS HEA TerTerdt
For M/s. SCV & Co. LLP
TS TEEHR
Chartered Accountants
Hfa=H SEeH E@ 000235 TH/TI500089
Firm Registration No. 00235N/N500089
B/~ Sd/-
T@M/Place : 7€ feeel/New Delhi (Tsta g&)/(Rajiv Puri)
fedisr/Dated : 20.08.2018 9riie/Partner
THHE/M.No. : 084318




The Fertilizer

Corporation of
India Limited

MY T g @ (31 9r=l, 2018 hl WUIW 96 o o1l )
PROFIT & LOSS STATEMENT (For the year ended on 31st March, 2018)
(@@ ¥9¥)/(Rs. in Lakhs)

S 31.03.2018 &l 31.03.2017 <l
Note No. As at 31.03.2018 As at 31.03.2017

3T Income
g 9 e Revenue from operations Nil Nil
T A Other Income 17 2,983.47 8,825.50
hed TS (i) Total Revenue (i) 2,983.47 8,825.50
= p) Expenses
FHHAMET o Y | I Employee Benefit Expenses 18 55.45 69.97
B Fﬁﬁ AN WR LU (Increase)/Decrease in 19 - 859.12
TR ° (Fhe)/mH Inventory and stores & spares
IENRSING] Finance Cost 20 198.10 31.37
Heagd Td Hick =4 Depreciation and amortization

expenses 9 12.04 11.71
I I Other Expenses 21 2,640.13 4,373.55
el =T (i) Total Expenses (ii) 2,905.72 5,345.72
faferse W& T9YRw ¥l W6 Profit Before Exceptional and 77.75 3,479.78
F Y - A (i-ii) Extraordinary Items & Tax (i-ii)
fafyre 78 (W fewvfi-18)  Exception ltems (Refer Note-1M) 14,449.27 -
SR HSl Td o Profit Before Extra Ordinary 14,527.02 3,479.78
% d " items & Tax
STHIYNU Hg Extra Ordinary Items - -
Y TR A Profit Before Tax 14,527.02 3,479.78
hl W A Tax Expenses:
FAHAE A Current Tax 3,131.75 637.55
frsa ag & Earlier Year Tax (0.12) (167.34)

(STt)/Continued




Y Ta EIH 1@ (31 °Te, 2018 @hil THIA 98 o fod ) (STRT)
PROFIT & LOSS STATEMENT (for the year ended on 31st March, 2018) (Continued)

(e@r@ ¥93)/(Rs. in Lakhs)

ST 31.032018 &l 31.03.2017 I
Note No.  As at 31.03.2018 As at 31.03.2017

gy & fau o/ (=if7) Profit/(Loss) for the year 11,395.39 3,009.57
yfa sfaaet IR 3 Earnings per equity share (Face

( 1000/~ ¥ Uk Value Rs. 1000 each): Note1(K)

sifeRra T ) e 1(T)

(1) 9o (¥ ) (1) Basic (In Rs.) 151.75 40.08
(2) sera (9= H) (2) Diluted (In Rs.) 151.75 40.08

facia faaron W Aewl e Hifel ok fewfmt - 1 @ 2
Significant accounting policies & Notes on financial statements 1 to 22

SWd Heffa ygfeal qor-ua o 1= um ¥

The accompanying notes referred to above form an integral part of the statement of Proft & Loss.

go/- Sd/- go/- Sd/- go/- Sd/-
(1.9, sara)/(D.P. Srivastava) (™ @ )/(Niranjan Lal) (e 1@ )/(Dharam Pal)
@R/ Director e (faxt)/Director ( Finance) e Wd gay s/
fe/DIN - 06433221 fE/DIN - 07965269 Chairman & Managing Director
feUDIN - 02354549

Bo/~ Sd/-

(T9. &I /(S. Kongari)
GetgshivVAdvisor

AN T fafyr &t A & s1Er
As per our report of even date
Fd |, THHE TS HEA TerTerdt
For M/s. SCV & Co. LLP
TSl TETRR
Chartered Accountants
gfaws WA He 000235 TH/TA500089
Firm Registration No. 00235N/500089
B/~ Sd/-
TH/Place : 75 feeait/New Delhi (TstE g@)/(Rajiv Puri)
fedisr/Dated : 20.08.2018 9rfier/Partner
TH.E=A/M.No. : 084318
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ISR Ui

NOTE -2
SHARE CAPITAL

The Fertilizer

Corporation of
India Limited

(@@ ¥93)/(Rs. in Lakhs)

31.03.2018 <Rl
As at 31.03.2018

31.03.2017 &l
As at 31.03.2017

‘JT&QT«T Authorised

8,000,000 el TR 8,000,000 Equity shares of
%. 1000/~ & GAH Rs.1000/-each

(7@ 99 8,000,000 et (Previous Year, 8,000,000
) Equity Shares)

it R nﬁ, 3Tﬁ-lﬂ?|‘ Issued, Subscribed &

QET ‘{U'i_d: Ucd Fully paid up

7509239 Bt IR 7509239 Equity shares
F9Y 1000/~ < qUId: of Rs. 1000/- each fully
qcd paid up

(7 a9 7509239 EfFES IFR)  (Previous Year 7509239 Equity Shares)

80000.00

80000.00

75092.39

75092.39

80000.00

80000.00

75092.39

75092.39

%) ROfdn o & Yy ug A H dhrn sfaeet R @ s

a) Reconciliation of equity shares outstanding at the beigning and at the end of the reporting year.

=
RECONCILIATION

(@r@ ®¥93)/(Rs. in Lakhs)

31.03.2018 <Rl
As at 31.03.2018

31.03.2017 &l
As at 31.03.2017

H&T/No. ®93/Rs.

T&/No. ®93/Rs.

g9 % YET H ST I Share outstanding at the 7509239 7509239 7509239 75092.39

begining of the year

9 H T IR Share issued during the year
g9 H IR T dd T Share brought back during the year
g9 & {d H THERT TR Share outstanding at the end

of the year 7509239 75092.39 7509239 75092.39

[ a0 |

.99.

|



@) Head sfged SR 1 e /eifasr
b) Terms/Right attached equity shares

FA F TG hdd Th & TER & A R € NG g 1000/~ T R YAE gl 9RR
YN H U SR Tk WA <l SMUER T SR i 1 s R

The Company has only one class of equity shares having a value of Rs. 1000/- each holder of equity share is
entitled to one vote per share and entiled to dividend.

Hl & feafer gH @ feafa § sfadt PR U @ iR wefl stfvmeR T dfed @ 9] weE
1 qREHf@al H SRR UR0T M § U I Rl SAYSRR B

In the event of liquidation of the Company the holder of equity shares will be entiled to receive assets of the
Company, after distribution of creditors and all preferential amount, in the proportion to their shareholding.

) HIA H 5 gfaed SR 9 Afue PR ¥R R O SRRERERl ol foaRun

C) Detail of shareholders holding more than 5% shares in the company.

(@r@ ¥93)/(Rs. in Lakhs)

31.03.2018 <hl 31.03.2017 !
JI YR T A As at 31.03.2018 As at 31.03.2017
Name of Share Holder IR & dErn % a7 | & dEm % 7T
No. of Share % of Share | No. of Share  %of Share
quid: U84 TE  1000/- Equity Share @ Rs. 1000
1 % 3fFad R each fully paid up

R IR Government of India 7509232 99.99% 7509232 99.99%




-3

amfara wd gy

NOTE -3

RESERVE AND SURPLUS

The Fertilizer

Corporation of
India Limited

(@r@ ®¥93)/(Rs. in Lakhs)

31.03.2018 &l
As at 31.03.2018

31.03.2017 <l
As at 31.03.2017

. FARfera Ui a.

@, ufwmfa qagedieT b,
e

frod foca fgaor =+

STIER. BT

Sre: uRgwfa gIeie

SARfErd

HIW: Y TH =B faerm

g sfaRd a9 & WA
i S .

SR

Afqq e

. 3 ANfera c.
(Trenfres sTemE
R wfsdet)
YRt oY
Se; a9v & ?ﬁ'{'ﬁ e

AfdH  Fhr

T o9 we g faerur  d.
° srfegre amer
frea facia faawo =
TR TN
SE: ad # oy (=)
T g i faewor o

Capital Reserve

Assets Revaluation Reserve

Balance as per the last financial
statements

Add: Assets revaluation

reserve

Less: Depreciation on revalued
assets during the year transferred
from statement of Profit & Loss

Closing Balance

Other Reserve
(Subsidy on Industrial Housing)

Opening Balance
Add: Addition during the year

Closing Balance

Surplus/Deficit in Statement
of Profit & Loss

Balance as per last Financial
Statement

Add: Profit (Loss) for the year
Net Surplus/Deficit in the

Statement of Profit & Loss

75.69 75.69
75.69 75.69
2,628.52 2,805.70
Nil Nil

(170.75) (177.18)
2,457.77 2,628.52
5.92 5.92

5.92 5.92
(51,685.01) (54,694.58)
11,395.39 3,009.57
(40,289.62) (51,685.01)
(37,750.24) (48,974.88)

[1nq]

101!



3T - 4
@ srafy gaad
NOTE -4

LONG TERM LIABILITIES

(@r@ ®¥93)/(Rs. in Lakhs)

31.03.2018 <kl

31.03.2017 i

As at 31.03.2018 As at 31.03.2017

g ot srafy Eamd
i) ¢ TE 3 S

if) gfayfa/s=mn s afe
iii) dqe HHER

iv) Yd9e HHAR
(e 95 W)

v) wifefess <Fard

vi) T Yok

vil) 371 Zrand

viii) FHERT g@ gfaen ffy

Others

Capital items

Trade Pyables

Total Outstanding dues of Micro
Enterprises & Small Enterprises
(Refer Note-1, F-7)

Total Outstanding dues of creditors
other than Micro Enterprises &
Small Enterprises

Other Long Term Liabilities

i) Trade and other deposits

ii) Security/Earnest money deposit
iii) Ex-Employees

iv) Ex-Employees

(Lease accommodation)

v) Statutory liabilities

vi) Custom duty

vii) Other Liabilities

viii) Worker’s Amenities Fund

272.95
272.95

1,084.36

1,084.36

524.90
490.95
112.90
2,053.52

252.24
585.09
518.23

91.20
4,629.03
5,986.34

272.95

- 27295

1,084.36

1,084.36

514.46
462.34
116.38
2,016.61

266.45
585.09
534.16

85.89

4,581.38
5,938.69




The Fertilizer

ITH=I-5
< 3raf yraem™
NOTE -5

LONG TERM PROVISIONS

Corporation of
India Limited

(@@ %93)/(Rs. in Lakhs)

31.03.2018 <Al 31.03.2017 &l
As at 31.03.2018  As at 31.03.2017

HUAIRE & A9 &
fow graEmE

3

Provision for Employees’s
Benefits

Others:

i) =& & fo graa i) Provision for Expenses 1,116.56 1,118.56

ii)raeT i ‘{ﬁ? ™ Tg’ﬂlﬁT 1S ii) Penal Interest on NOIDA land 68.18 63.92

iii) TeE T Wi U iii) Nehru Place Flat owners 7.48 7.48
1,192.22 1,189.96

31311?"—6

3T

NOTE -6

TRADE PAYABLE

(er@ %93)/(Rs. in Lakhs)

31.03.2018 ! 31.03.2017 hl
As at 31.03.2018 As at 31.03.2017

Total Outstanding dues of Micro
Enterprises & Small Enterprises
(Refer Note-1, F-7)

Total Outstanding dues of creditors
other than Micro Enterprises &
Small Enterprises

Creditors for Expenses
Audit Fee payable
Rent payable

5,860.54 5,860.54

5.15 4.68

2.64 2.56

. 10.80
'5,868.33 '5,878.58




NOTE -7
OTHER CURRENT LIABILITIES

(@r@ ¥93)/(Rs. in Lakhs)

31.03.2018 <kl 31.03.2017 &l
As at 31.03.2018 As at 31.03.2017

gidsfd/s=mT qieT S Security / Earnest money deposit ~ 45.10 40.00
3 gfaygfa == Security expenses payable 29.63 19.84
qifafess 3oamd Statutory Liabilities 82.20 48.34
Eiiteiic B GE| Salary for Employees 1.78 1.46
afosy ffy H§ sla|H Contribution to Provident Fund 0.27 0.53
I TR difcad Municipal Tax Payable 79.25 -
TeRl ° AW Advance from Customer - 9.07
TRl aRE /e Advance against sale of fixed 3712.60 -
w1 fasht W AW assets / inventory

A Y& fohuRn Advance Lease Rental 20.62 16.87

<

3971.45 136.11
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Y IS Y

NOTE -8

SHORT TERM PROVISIONS

The Fertilizer

Corporation of
India Limited

(er@ ®93)/(Rs. in Lakhs)

31.03.2018 <Rl

31.03.2017 &l

As at 31.03.2018 As at 31.03.2017

() HUSRA ok ATH 6
o= wraum=
IR (F&fed)
SAFHIY TR0 (Tafad)
Harfgfa (wfoa)
39 (dtwEEE.-dT, )
EIRE]

(@)=
=9 & fo g
FHEA AW o fad gEaEE
AIH & fod qraEm
(Ta@ &Afm T qen
AELTE.)

(a)

(b)

Provisions for Employees
Benefit

Gratuity (Unfunded)

Leave Encashment (Unfunded)
Superannuation (Unfunded)
Others (VSS-TA, etc.)

Bonus

Other

Provision for Expenses
Provision for legal cases
Provision for Income Tax
(Net of advance tax & TDS)

31.08
10.12
51.92
3.44
0.34

247.30
604.09
3,049.51

3,997.80

36.96
10.59
41.12
3.42
0.62

212.33
522.44
492.52

1,320.00




3TTH=t/NOTE-9
Tt uREtEr

FIXED ASSETS #
(@@ ¥9@)/(Rs. in Lakhs)
H&Ha @98 / Gross Block e e | Accumulated Depreciation faa @vs / Net Block
Eoliciie 01042017  (Fwem) g% @R 31.03.2018 |01.04.2017 T g & fvem 31.03.2018 | 31.03.2017 31.03.2018
Tangible Assets B T AR P THA | B T TOEE I I WA 3 R @ S | @ S @ s
Balance (Disposal)/ Addition Adjustment Balance | Balance Depreciation Depreciation On Balance | Balance Balance
as at Transferred as at asat charged for on  Disposals/ as at as at as at
01.04.2017 31.03.2018 01.04.2017 the Year Revaluation Transferred 31.03.2018 |31.03.2017 31.03.2018
%) fivem & fe damE
gRefEr
A) Assets Retired and Held
for Disposal
wed w g
Roads & Culverts - FY. 197.34 - - - 197.34 187.48 - - - 18748 9.86 9.86
I
Buildings - FY 2,098.83 - - - 2,098.83 1,992.98 0.01 0.40 - 1,993.39 105.85  105.44
T A
Railway Sidings 2,480.85 - - - 2/480.85 2,356.81 - - - 2,356.81 124.04  124.04
Plant and Equipment 44,468.00  (110.04) - - 44,357.96 42,203.79 - 32.68 (104.53) 42,131.94  2,264.21 2,226.02
T A
Gas Turbine 2,235.57 - - - 223557 1,711.49 - 43.32 - 1,754.81 524.08  480.76
S JUTRH, Hew o e
Water System, Sewerage ~ 1,739.21 - - - 173921 1,663.11 0.60 - - 1,663.71 76.10 75.50
and Drainage - FY
fafee IgsR
Misc. Equipments 250.99 - - - 25099  240.77 - - - 24077 10.22 10.22
JUHTT
Furniture, Fixture and 221.50 - - - 22150 21045 - - - 21045 11.05 11.05
Office Appliances
aRee mieat
Transport Vehicles 29.99 - - - 29.99 28.65 - - 28.65 1.34 1.34
53,722.28  (110.04) - - 53,612.24 50,595.53 0.61 76.40 (104.53) 50,568.01  3,126.75 3,044.23
e e
Capital Stores 1,610.61 - - - 161061 1,610.61 - - 1,610.61 - -
arT (%) [Total (A) 55,332.89  (110.04) - - 55222.85 52,206.14 0.61 76.40 (104.53) 52,178.62  3,126.75 3,044.23

(ST)/Continued




The Fertilizer

Corporation of

India Limited

gt /NOTE-9
T Rt # (SR )

FIXED ASSETS #* (Continued) (em@ ¥99)/(Rs. in Lakhs)

TP @us |/ Gross Block wfer Je@d | Accumulated Depreciation fraw @ve / Net Block
T aRerfEt 01.042017  (Fwem)  afs FURASE 31.03.2018 | 01.04.2017 af ¥ grlEE 3 frem 31.03.2018 | 31.03.2017 31.03.2018
Tangible Assets H THEAT  FRIT T | B T T SR T WA S RO B S | B S S
Balance (Disposal)/ Addition Adjustment Balance | Balance Depreciation Depreciation On Balance Balance Balance
as at Transferred as at as at charged for on Disposals/ as at as at as at
01.04.2017 31.03.2018 [01.04.2017 the Year Revaluation Transferred 31.03.2018 | 31.03.2017 31.03.2018
T) o aRerEr
(et wfew)
B) Other Assets
(Including Township)
o 7 T
Land - Lease Hold* 200.02 - - (18.65) 181.37 68.97 1.75 - - 70.72 131.05 110.65
i @it |
Land - Free Hold 289.89 - - 18.65 308.54 - - - - - 289.89 308.54
weh wd gferat
Roads & Culverts 269.14 - - - 269.14  262.10 - - - 26210 7.04 7.04
EERl
Buildings 4,740.28 - - - 4,740.28 2,565.87 6.45 92.79 - 266511 217441 207517
S O, WX o e
Water System, Sewerage 443.23 - - - 44323 435.40 0.01 1.56 - 43697 7.83 6.26
and Drainage
fafee Sueor
Misc. Equipments 0.91 - - - 0.91 0.90 - - - 0.90 0.01 0.01
Eecaul
Furniture, Fixture And 3.91 - 2.27 - 6.18 2.00 0.70 - - 2.70 1.91 3.48
Office Appliances
E wd A (FE)
Plant & Machinery (computer) 10.79 - 293 - 13.72 7.57 2.52 - - 10.09 3.22 3.63
T SUHTT G-
Elect. Instt. Township 1317 - - - 13.17 13.17 - - 13.17 - -
I (@)/Total (B) 5,971.34 - 5.20 - 5976.54 3,355.98 11.43 94.35 - 346176 261536 2,514.78
rT (% + @)
Grand Total (A+B) 61,304.23  (110.04) 5.20 - 61,199.39 55,562.12 12.04 170.75 (104.53) 55,640.38  5,742.11  5,559.01

* gz W i 90 9 % fow w2 W R * Lease hold land is on lease period of 90 years.

# femsht wele, 3H, U onft gfeq wRamfa woem v W & T 2 fSge god 98 & goged oK 9 & ofd § e=og € o s T R T R

# Assets including residential flats, shops, road etc. given on operating lease, whose cost, depreciation for the year and WDV at the end of
the year is not segretated.

## 922 W T Rt 1 foawon # Detail of Fixed Assets given on lease.

DESCRIPTION Gross Block as Accumulated Net Block as
on March 2018 Depreciation on March 2018
FACTORY ASSETS
ROADS & CULVERTS 48.48 46.05 242
BUILDINGS 733.43 694.53 38.90
WATER SYSTEM & DRAINAGE 336.88 331.50 5.38
RAILWAY SIDING 1,401.45 1,331.38 70.07
TOTAL (A) 2,520.24 2,403.46 116.78
(B) CAPITAL STORES - - -
TOTAL (A+B) 2,520.24 2,403.46 116.78
TOWNSHIP ASSETS - -
LAND 162.62 - 162.62
ROADS & CULVERTS 35.75 34.82 0.93
BUILDINGS 1,885.83 1,108.86 776.96
WATER SYSTEM & DRAINAGE 118.24 112.07 6.17
TOWNSHIP ASSETS TOTAL 2,202.43 1,255.75 946.68
GRAND TOTAL 4,722.67 3,659.21 1,063.46
107!




3TTH=t/NOTE-9
et uRmmtaat (fuser a9 )
FIXED ASSETS (PREVIOUS YEAR)

(@@ %93)/(Rs. in Lakhs)

THa @S | Gross Block

e Feeerd | Accumulated Depreciation

¥ @vs / Net Block

Foliciiie 01.042017  (Rwem)  gfs @R 31.03.2018|01.04.2017 ¥ g 3 froem 31.03.2018 | 31.03.2017 31.03.2018
Tangible Assets T AR I A | BT TR S T W S R B S | W e w6 e
Balance (Disposal)/ Addition Adjustment Balance | Balance Depreciation Depreciation On Balance | Balance Balance
as at Transferred as at asat charged for on  Disposals/ as at as at as at
01.04.2017 31.03.2018 |101.04.2017 the Year Revaluation Transferred 31.03.2018 | 31.03.2017 31.03.2018
%) Froer & fie ferg
afemteat
A) Assets Retired and Held
for Disposal
e Td g
Roads & Culverts - FY. 197.34 197.34 187.48 187.48 9.86 9.86
HqIT
Buildings - FY 2,503.28  (404.45) 2,098.83  2,375.06 0.40 (382.48) 1,992.98 12822  105.85
X wEEE
Railway Sidings 2,480.85 2,480.85  2,356.81 2,356.81 124.04  124.04
Plant and Equipments 50,799.51 (6,331.51) - 44,468.00 48,179.79 3893  (6,014.93) 4220379 2,619.72 2,264.21
T TR
Gas Turbine 2,235.57 2,235.57  1,668.16 43.33 1,711.49 567.41  524.08
ST ST, HeR Td e
Water System, Sewerage ~ 1,816.69  (77.48) 1,739.21  1,736.12 0.60 (73.61) 1,663.11 80.57 76.10
and Drainage - FY
fafae Sww
Misc. Equipments 352,57  (101.58) 250.99 334.94 (94.17) 24077 17.63 10.22
JUBTT
Furniture, Fixture and 27850  (57.00) 221.50 264.62 (54.17) 21045 13.88 11.05
Office Appliances
aftae miear
Transport Vehicles 38.25 (8.26) - 29.99 36.32 - - (7.67) 28.65 1.93 1.34
60,702.56 (6,980.28) - 53,722.28 57,139.30 0.60 8266  (6,627.03) 50,595.53 3,563.26 3,126.75
LGSAIEE
Capital Stores 1,610.61 - - 161061 1,610.61 - - 1,610.61 - -
T () [Total (A) 62,313.17 (6,980.28) - 55332.89 58,749.91 0.60 8266  (6,627.03) 52,206.14 3,563.26 3,126.75

(STRt)/Continued




3TTH=t/NOTE-9

TRl uiawtaat (e a9 ) (SET)
FIXED ASSETS (PREVIOUS YEAR) (Continued)

The Fertilizer

Corporation of
India Limited

(@@ ®93)/(Rs. in Lakhs)

THa @S / Gross Block

e g | Accumulated Depreciation

f¥aw @vs / Net Block

Fokiiciie] 01042017  (Fwem)  gh&  @EeW 31.03.2018 |01.04.2017 T ¥ g @ fier 31.03.2018 | 31.03.2017 31.03.2018
Tangible Assets TR AR I S| B T TR S e W @ R oS | B e @ S
Balance (Disposal)/ Addition Adjustment Balance | Balance Depreciation Depreciation On Balance | Balance Balance
as at Transferred as at asat charged for on  Disposals/ as at as at as at
01.04.2017 31.03.2018 101.04.2017  the Year Revaluation Transferred 31.03.2018 |31.03.2017 31.03.2018
@) o qREfE
(ereafr wf)
B) Other Assets
(incl. Township)
o w2
Land - Lease Hold* 200.02 - 200.02 66.88 2.09 - 68.97 13314 131.05
af @t ®
Land - Free Hold 289.89 - 289.89 - - - 289.89  289.89
aed T g
Roads & Culverts 269.14 - 26914 262.10 - - 262.10 7.04 7.04
T
Buildings 4,740.28 - 474028  2,466.41 6.49 92.97 2,565.87  2,273.87 2,174.41
S oI, e T e
Water System, Sewerage 443.23 - 44323 433.85 - 1.55 435.40 9.38 7.83
and Drainage
fafey Suemzer
Misc. Equipments 0.91 - 0.91 0.90 - - 0.90 0.01 0.01
FHER, JAR T FrEr
YT
Furniture, Fixture And 3.66 0.25 - 3.91 1.75 0.25 - 2.00 1.91 1.91
Office Appliances
T @ A (F)
Plant & Machinery (computer) ~ 8.56 223 - 10.79 5.29 2.28 - 7.57 327 322
g SUT He-ara
Elect. Instt. Township 13.17 - - 13.17 13.17 - - 13.17 - -
It (@)/Total (B) 5,968.86 248 - 597134 3,250.35 1.1 94.52 3,355.98  2,71851 2,615.36
am (& + @)
Grand Total (A+B) 68,282.03 (6,980.28) 248 - 61,304.23 62,000.26 1.7 17718 (6,627.03) 5556212  6,281.77  5,742.11

* U W gf 90 9 & faw g W R
* Lease hold land is on lease period of 90 years.
# el wie, 3o, Je o afed aRamfa geer 9o W & T 2 fome goa od § goae™ @ik od & ofd § swg € o sferm

SRR E S

# Assets including residential flats, shops, road etc. given on operating lease, whose cost, depreciation for the year
and WDV at the end of the year is not segregated.




NOTE-10
NON CURRENT INVESTMENT

(@@ %93)/(Rs. in Lakhs)

31.03.2018 <kl

31.03.2017 &l

As at 31.03.2018 As at 31.03.2017

9" safa faw
gfegaet o frasr

qH-¢€ a1 (S& a% wel 9 T
g Yl AMHafsd e W)

Long Term Investment
Investment in Equity Instruments
Non-Trade Investments (At cost
unless stated otherwise-unquoted)

FHIH Fewrt =E fao o Tﬁ?[: Fully paid up equity shares in 0.10 0.10
< gﬁﬂ'ﬁ IR Employees Co-operative
Stores Limited
Herg: Y erafy & frEer & Hed  Less: Provision for diminution in value
4w & 1%1"1 EIERIE] of long term investment (0.05) (0.05)
T 005 005
[ ITm Wt o @AE' Trade Investments in Joint
El—%:;? (Afrafed @ W) venture companies (At cost-unquoted)
deTer. Widomged fafies (wed Fully paid up equity shares 5,000 shares  0.50 0.50
TS Hid T widarsd o) @Rs.10 each at Talchar Fertilizer Ltd.
i Tﬁ?{: Y 5,000 sfFd 9RR (Formerly known as Rashtriya Coal Gas
Y& 10/- 9 & Fertilizer Ltd.)
1%73'?!1"[ IAh 3ﬁ'{ W fafes Fully paid up equity shares 16,667 shares 1.67 1.67
o quid: 9&d 16,667 3okl IR @Rs.10 each at Hindustan Urvarak and
TaF 10/~ T & Rashyan Ltd.
quid: Ued Sfeadl SRR 92526291  Fully paid up equity shares 9,25,26,291 9,252.63 1.00
@ % 10- & A% (froa =9 @Rs.10 each (Previous year 10,000
10000 @ &. 10/- & HAH) @Rs.10 each) at Ramagundam Fertilizers
th"ﬁ?ﬂ%ﬁ'{ e Eﬁﬁﬂ?\q & Chemicals Limited (Refer Note 1-M)
ﬁﬁé@ ¥ (ded fewoft 1-ww)
9,254.85 3.22
Ky 3Yd fragt & el HA Aggregate value of unquoted Invesment 9,254.85 3.22
el srafy fasr & HA o HH Aggregation of dimunition in value
<hl W of long term invesment 0.05 0.05
110
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The Fertilizer

Corporation of
India Limited

-1
qehe T ok SeRtal
NOTE - 11
CASH & BANK BALANCES
(@@ ¥99)/(Rs. in Lakhs)

a1e]/Current

=] T&1/Non Current

31032018 F1 31032017 & | 31.032018 & 31.03.2017 H
As at 31.03.2018  As at 31.03.2017 | As at 31.03.2018 As at 31.03.2017
qhg T ehd @ TSR Cash & Cash Equivalents
(= )ﬁiﬁ ‘ef ML (a) Balance with Banks
=] Erdi-1 Current Account | - - 680.93 136.41
FeloRdt STHT STl Flexi Deposit Account - - 1076.10 1035.10
(@)= g | (b) Cheque in Hand - - 0.46 -
() -Tehe TTA W (c) Cash in Hand - - 4.81 3.17
- - 1,762.30 1,174.68
() 3T ok I (d) Other Bank Balances
fiaét < @ 3 A8 Fixed Deposit Accounts . - 3271064  30,375.04
q Afyd wferd 12 (with original maturity for
e ¥ ®H e more than 3 months but
gRugaar gfeq less than 12 months)
THanet s @rar (12 A8 Fixed Deposit Accounts - - 1,079.00 -
U Afys stelt ufusadn (with original maturity for
gfga R 12 WE 9 more than 12 months and
HH % FhET IR having remaining maturity
% for less than 12 months)
TS} S @ 12 9@ Fixed Deposit Accounts 5.60 5.60 72.22 68.28
U Afye stelt aRusad with original maturity for
wfed (Y@-gfaen Uff)  more than 12 months
(Amenities Fund)
=] @rdr-11 Current Account Il 5.42 5.42 - -
(g@- E%I%JIT qfar) (Amenities Fund)
THR H F=d @d H  Deposits with Post Office  38.14 38.14 - -
S (3AEYesh 99T Saving Bank Deposit
% 99 firEt) (Pledged with Excise
Deptt)
e uferfe & € % Amount disclosed under (49.16) (49.16) - -
3T<Id Yehe I T TR non-current assets
(Fed AR 15) (refer note.15)
- - 33,861.86 30,443.32
- - 35,624.16 31,618.00




NOTE -12
LOANS & ADVANCES

(@@ %93)/(Rs. in Lakhs)

lef, Fl/Non Current

dTe]/Current

31032018 A 31.03.2017 FI
As at 31.03.2018  As at 31.03.2017

31.032018 F 31.03.2017 I

As at 31.03.2018 As at 31.03.2017

S deh chgl T S

Unsecured considered good

3@5&? @W@ unless otherwise stated
(%) o1 Ug Afm (a) Loans & advances
T8 fmtor o House Building Loan 0.31 0.31 - -
(@) tm (b) Advances
qfcihat Suppliers 223.49 223.49 - -
(dfgry Ty M) (considered doubtful)
Herd: Higry i & Less: Provision for (223.49) (223.49) - -
foIq. qraem™ doubtful advances
{ﬁﬂo‘cﬁ (=R 97y ) Suppliers (considered good) 123.52 123.47 - -
HHE (WX 9Hg ) Employees (considered good) 0.60 0.70 1.22 1.62
37 (dfes ¥9s ) Others (considered doubtful)  56.79 56.79 4.86 8.17
Tere: dfgry ifimi & Less: Provision for doubtful ~ (56.79) (56.79) - -
L IECIE] advances
I (W U ) Others (considered good) 9.35 9.39 - -
I U BH A Other Receivable - - - 99.00
@iy mg ) (Considered doubtful)
TeU: YT g AF i Less: Provision for doubtful - - - (99.00)
% fau gaam receivables
agg 3R el w Balance with Goods and - - 52.83 -
T & U T Service Tax Authorities
tﬁ ehdl AT Pre-paid Expenses - - 6.69 6.62
gfdyfd ST TAYISEITAl  Security Deposit NPDCL 6.76 6.76 - -
TWHR WfeeRto/3T= & Deposit with Govt. Authorities/ 113.82 641.45 23.81 -
I ST (TR THS &) others(Considered good)
TEHR WHOY/S & Deposit with Govt. Authorities/  0.24 0.24 - -
g s (|t @ ) others(Considered doubtful)
U Hiey S & Less: Provision for (0.24) (0.24) - -
Q. graem™ doubtful deposits
FRUHHTA ¥ I &H 4 Receivable from RFCL - - 5,197.64 -
I R T e Income Tax & TDS 390.32 394.55 - -
(reHE k1 o) (Net of Provision)
644.68 1,176.63 5,287.05 16.41




FTTg-13
aeg et
NOTE - 13
INVENTORIES

The Fertilizer

Corporation of
India Limited

(@m@ ¥99)/(Rs. in Lakhs)

. hedl 7 (A JoI W)
AW : 3TYgeH & ford qraem™

@, Yfh mh (|ra g W)
AW : AY=EH & g gaue

. =g Td W
(ST Hed W Heifohd)
rfeer |rh
[T e o
T : STYFeH o ford grasm

heTe (STIATHT Sl

I oI W qedifehd )
MM AYEe & T yauH

b.

31.03.2018 & 31.03.2017 &l

As at 31.03.2018 Asat31.03.2017

Raw Materials (Valued at Cost) 131.21 131.21

Less : Provision for obsolescence  (98.40) (98.40)

32.81 32.81

Packing Materials (Valued at Cost) 33.59 33.59

Less : Provision for obsolescence  (33.59) (33.59)

Stores & Spares 2,927.10 2,927.10
(Valued at Cost)

Goods in transit 45.95 45.95

Goods under inspecton 0.27 0.27

Less : Provision for obsolescence (2,126.91) (2,126.91)

846.41 846.41

Scrap (valued at estimated 91.30 91.30
realisable value)

Less : Provision for obsolescence  (91.30) (91.30)

879.22 879.22




ITTH-14

AT UTe &1 I
NOTE - 14

TRADE RECEIVABLES

(@@ %93)/(Rs. in Lakhs)

31.03.2018 i

31.03.2017 hl

As at 31.03.2018 As at 31.03.2017

(orgiiEE, W wwE T,
& dek hEl T W)
WA ot {7 | 80 WM 9
fres WU W SRt S
e B A €

qUEd 993 ™
dfery Tg ™
M W BF A wiery
& o g™

(Unsecured, Considered good
unless otherwise stated)
Receivables outstanding for a
period exceeding six months from
the date they are due for payment

Considered Good 2.69
Considered Doubtful 1,864.84
Less : Provision for doubtful (1,864.84)
receivables

2.69

2.98
1,864.84
(1,864.84)

2.98




ITTHA-15
3T ufamtaar
NOTE - 15
OTHER ASSETS

The Fertilizer

Corporation of
India Limited

(er@ %93)/(Rs. in Lakhs)

=] Fel/Non Current

d1e]/Current

31032018 & 31.03.2017 ®
As at 31.03.2018  As at 31.03.2017

31.03.2018 F 31.03.2017 &
As at 31.03.2018 As at 31.03.2017

FgUEd = g9 ™

Unsecured Considered

Sd deh fob a9 TR good unless otherwise

T B stated
@E cEap IS I CA IR Non- current bank balances 49.16 49.16 - -
T (Hed A 11) (refer note 11)
el EEARIRECAN Y Rental dues - Shopkeepers/ 882.35 825.09 5.49 5.49
HuEg/eneha g PSU, banks, School etc.
(dfy w9z ™) (Considered Doubtful)
TI: Gty ™ & Less: Provision for doubtful (882.35) (825.09) (5.49) (5.49)
forw grerem dues
1 (wWfey ¥Hg @) Other (Considered Doubtful) 79.44 79.44 - -
TI: Gty ™ & Less: Provision for doubtful (79.44) (79.44) - -
forw grerem dues
qZl W—W FHAN Lease Rent - Ex-employees 51.40 54.25 1.11 1.95
TR EEARIRECAN Y Rental dues - Shopkeepers/ 154.55 195.21 20.98 11.75
HuEg/eneha g PSU, banks, School etc.
(TR 9mg ™) (Considered Good).
IETRIES N Qa 1%@?[ Rent/Water & Elec.charges-PDIL  27.40 37.37 - -
FIR-HEteTETa
RG] W%TI <l U2l Lease Rent-Railway siding - - 23.21 23.16
o
S W IS S Interest accrued on deposits 1.63 1.15 743.19 715.92
ﬁ’[.@. = T Y ®H  Amount receivable - - 18.08 5.94
I ufr from P.F. Trust
T B AR Al Amount receivable (ACC) - - 15.30 20.77
(uHrE
T BH AR Al Amount receivable (NFL) 0.62 0.62 - -
(TTTHTA)
ﬂTﬂﬁﬂTcﬁ g gH Amount receivable from supplier - - - 25.038
Iy i

284.76 337.76 821.87 804.52




MR ITATE 3T Yicraagan (T dar aes wraar= & forar @ )
NOTE - 16
CONTINGENT LIABILITIES AND COMMITMENTS

(TO THE EXTENT NOT PROVIDED FOR) (em@ ®93)/(Rs. in Lakhs)

31.03.2018 ! 31.03.2017 i
As at 31.03.2018  As at 31.03.2017

(N } () Contingent Liabilities
FHEA & FHR e 59 Claims against the Company not
0T TRl | T acknowledged as debt*
X gadt s foag § €,  Tax matters in dispute under
guifad =< gfed, i appeal including possible
e H B | interest**
[EEIESC AR Demand for Sales Tax 2,488.60 2,741.67
qHfa & fod A . Demand for Property Tax 16.64 -
3IE Y[eh/HT ek & fod AT Demand for Excise Duty/Customs 383.91 383.91
EcaRICUEERIS EiCICH Estimated amount of contract 115.74 79.35
S STATG remaining to be executed
o Gratuity**** 3,000.00 3,000.00
eI o 9/ Pending decision of Court/under 1,331.42 1,276.23
=Jrarerd | faa o Arbitration
ST A AR 39 14-15** Income Tax demand A.Y. 14-15* 267.10 276.10
SR T ERe a9 13-14** Income Tax demand A.Y. 13-14**  4,14,657.92 4,14,657.92
SR T HERT a9 09-107** Income Tax demand A.Y. 09-10***  2,13,616.78 2,13,616.78
SR A R0 919 12-13*** Income Tax demand A.Y. 12-13*** 588.21 588.21
R | YR =¥ 11-12*** Income Tax demand AY. 11-12*** 1,750.02 1,750.02
STIHRY hlI I Income tax demand foreign 19.14 19.14
LERINEE| ) technicians S -
HA STHIAF AT Total Contingent Liabilities 6,38,235.48 6,38,380.33
() AfcESEa (I) Commitments - -
6,38,235.48 6,38,380.33

*AEATA, & gHe el wEd R T 21 *Appeal has filed with (ITAT)

** AL, & wHer erdie el fRA T 2?1 ~*Appeal has filed with (ITAT)

e IqUE RIS i TSaleh M i TE T W STAINS & JPad ford I & Hag o saeleR o0 = & 3Rgl & fowg A dated =mamed
o wuerdt R w1 T 21 36 ordiel & WY o1 Ayd hEwEl % $6l YhR % @l il Uk Wi H KA @ 2

**** SLP’s filled with Hon’ble Supreme Court against the order of Allahabad High Court for the payment of gratuity on account of adhoc
payment to ex- employee. Similar claims of others ex-employees also clubbed with the aforesaid appeal.

*HU T T gARd € iR i wmefer wfed geee 1 A € fR g wew @ difd gefa i €, et § wma i iR 58w faxda
foeror § Suar & foru wrae T foRen T R

* The company is contesting the demands and the Management, including the legal counsel, believe that it is possible, but not probable, the
action will succeed and accordingly no provision for liability has been recognised in the financial statements.

*FrATR AT % fore gAERd € SR X wmefern Gfed yeen 1 fagard ® foR g8 Hva @ dfed gufad 1@ €, FrEdet § wmae e oIk 59 wen
ferettar foreor & Saan = forw e T feman T R

*** The company is contesting the demands and the Management, including the tax counsel, believe that it is possible, but not probable, the
action will succeed and accordingly no provision for liability has been recognised in the financial statements.

11a]
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The Fertilizer

Corporation of

India Limited
SHE-17
3T ;A
NOTE - 17
OTHER INCOME (@@ ®93)/(Rs. in Lakhs)
31.03.2018 & 31.03.2017 <hl
As at 31.03.2018 As at 31.03.2017
S 9 3 Interest Income
EREEIERSE Short Term Deposits 2,215.10 2,085.17
FHHAN @ gfaen &9 & fad Bank Deposits Workers 5.31 5.24
Seh | ST Amenities Fund
TR : HHA E-gfaen Less : Transfer to Workers (5.31) (5.24)
1Y I TATARA Amenities Fund
T AN Other interest 0.81 0.77
3 I YA 9 Other non-operating Income
forran, forpd/siel gosk 1 sgell Recovery of Rent, Elec./Water charges 65.54 71.86
2 o 3O & fohid Recovery of Lease Rent from Leased 44.68 41.81
CalcE il Accomodation
T30, (THE.) § 92 B Lease rent from MEBL (ACC) 19.28 27.83
YUY I i Igel Recovery of License Fee 16.61 18.23
g5 & TR 1 agelt Recovery of Rent from Land 24.27 13.61
TH . 9 aEdE wd Recovery of Licence Fee from ACC 272.40 284.00
(Yera wrefem) =it aet (Rly. Siding)
TS AETA. ¥ I 1 I9R Water charges received from PDIL 18.60 0.88
% 0 S9e P ad Provision for inventory no longer - 675.13
fomm T S R TRl AT required written back
SR Misc. Income 21.18 27.47
il et 9 ™ Income from Security Services 20.99 -
3T Y 3 Other Petty Income 1.61 6.34
fociet & f@ 9 s Rental Income from Cylinder 4.83 4.83
qg @ T JEEW S e @i Provision no longer required written back  105.22 39.55
WR W AR gyl @ el Sale of store spares and Inventory - 214.78
Tl ofegfcdl @ B @ @19 Profit on sale of Fixed Assets 125.60 5,308.97
(T @y aftgwfem) (net of assets scrapped)
qd ofafy 3™ (¥ Al 22) Prior Period Income (refer note 22) - 0.83
AT TS G?R, B Sale of Horticultural Products and 26.75 3.44
(Fl) &R W @ e Dry Logwoods and Ash
2,983.47 8,825.50
[ 151
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ITTHT-18
HHATE ok T W T
NOTE - 18

EMPLOYEES BENEFIT EXPENSES

(@r@ ®¥93)/(Rs. in Lakhs)

31.03.2018 <Al
As at 31.03.2018

31.03.2017 &l
As at 31.03.2017

I TE o Salaries & Wages 33.37 54.53
afesy ffy § sfvem Contribution to Provident Fund 1.08 1.89
A TETH. W T Expenses on VSS 13.67 0.83
FHHAMET & Hed T T Staff Welfare Expenses 6.11 8.11
STARTY  ThaIRTT Leave Encashment 0.21 0.03
FHHAMET I ST Gratuity to Employees 1.01 4.58

55.45 69.97
STHE-19

TeqEieE B (9ed )/t

NOTE -19

(INCREASE)/DECREASE IN INVENTORY

(@@ %93)/(Rs. in Lakhs)

31.03.2018 <kl

As at 31.03.2018

31.03.2017 &l
As at 31.03.2017

g9 & XM 99 & awgged @ #ma Cost of inventory sold during the year

8569.12
859.12

3YE-20

fa=ita =
NOTE - 20
FINANCE COSTS

(@r@ ¥93)/(Rs. in Lakhs)

31.03.2018 <kl

31.03.2017 &l

As at 31.03.2018 As at 31.03.2017

3 N (WAl HYSHTE W) Other Interest (on Service Tax/GST) 14.82
Interest on delayed payment of advance tax182.84

AW T H I W JTH R &
% YUR

Bank charges

0.44
198.10

4.66
26.39
0.32
31.37

11l

1
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Corporation of
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I a9
NOTE - 21
OTHER EXPENSES (@@ ¥93)/(Rs. in Lakhs)
31.032018 1 31.03.2017 I
As at 31.03.2018 As at 31.03.2017
IEEGRERS T RLEIC Electricity & Water Charges 126.31 157.69
[EREI Rent 7.08 6.00
qq U9 ST Repair & Maintenance 331.41 255.94
& T Security Expenses 913.91 792.95
EiEai] Insurance 2.77 3.88
R TE W Rates & Taxes 105.36 58.02
gfaenial sl s Payment to Retainers 102.35 90.19
FIAT T fah =H4 Legal & Professional Expenses 56.25 112.84
foRd & areT 1 JUR Hire Charges of Vehicles 7.76 10.63
g W TE o e gaR Inspection charges of EPF 0.45 0.42
YR 99 Td iR News Papers & Periodicals 0.18 0.17
= T5d q9R Guest House Expenses 1.44 1.63
fifen & =l Printing & Stationery 5.65 6.85
TIF TS ey Postage and Telegram 0.84 1.00
Jreet g W A = Penal Charges of NOIDA Land 4.26 4.26
TARH, e amfe Telephone, Fax etc. 6.08 7.33
Il G 2T Travelling Expenses:
[RERiED Director 3.56 1.90
31 Other 21.77 22.22
A o AT W ™ Running Expenses on Vehicles 3.63 4.77
HehX g Entertainment Expenses 0.65 0.57
EEILE] Advertisement - 1.38
dfery Kol o T graum Provisions for Doubtful Debts 63.57 65.41
HT Tl % fu gEeE (MEETA) Provisions for Legal Expences (IEL) 81.65 522.44
iy Tﬂﬁﬁ ED foT. e Provisions for Doubtful Recovery - 99.00
Ufesdr B gee @I Sl T Commitment Fee written off - 1,666.00
Td ofafy = (Hed Hle 22) Prior Period Expenditure (refer note.22) 13.49 20.76
Wﬁ? AT W AT Expenditure on Rehabilitation Study 22.11 56.52
I Misc. Expenses 32.13 31.90
@l el Sl STaH Payment to Auditors
@ qhe & 'Y H As Auditor
%) @ qden i a) Audit Fee 2.41 2.35
W) F o The H b) Tax Audit Fee 0.47 0.46
M) @ w1 gEgTAE c) Reimbursement of Expenses 0.36 0.26
W (&) /Continued

L |



FTT-21

I =TT (I

NOTE - 21

OTHER EXPENSES (Contiuned)

(@@ %93)/(Rs. in Lakhs)

31.03.2018 I 31.03.2017 I

As at 31.03.2018 As at 31.03.2017

wWEY b - et Consultancy charges- PDIL 115.75 22561
(AYTaH & 9[S) (Net of reimbursement)

qfigas & fau SHvE Commission for Liquidator - 1.87

AT % TR ® STTER I Payment as per court order no longer 527.62

M el A 7@, §¢¢ W Sl T recoverable written off

YA 9L @ STl T Inventory written off - 5.16

THUHSEH Sl HHTH Commission to MSTC 78.86 135.17

2,640.13 4,373.55

S22

e iy we
NOTE - 22

PRIOR PERIOD ITEMS

(@@ ®¥99)/(Rs. in Lakhs)

31.03.2018 <Rl

31.03.2017 &l

As at 31.03.2018 As at 31.03.2017

qq Expenditure

I TE o Salary and Wages
IR gJeeh/fashl T Excise Duty/Sales Tax
H{IHT Qﬁi ST Repairs & Maintenance
T T W Rates & Taxes

HMAT T oiaeh Legal & Professional
& AT Security Expenses
{9 g Other Expenses

103 Income

o fafay s Other Misc. Income

0.01

0.90
7.93
0.37

4.28
13.49

0.05
0.25
0.10

2.59
8.04
9.73

20.76

0.83

0.83

150
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TE@YUT o1 ifaai aen ol w femfurat it fh
31 Ui, 2018 ! THTE o o e fawita faeor
T UTT Z

. WEAYUl oI At

qeayUl @ AR 3, fUed g @ Aifed &
Ja H R TOR e R ST W@ R,
2 Y HE UREd Tl gl

1 fa<ia faewon o0 dar & T AR

feirar faerer Ra o @] o [l (TRdE
Siuudl) & AR A TEqel B FIIEH H
g4, HUA ARFEH 2013 & G- 133 % <A
fafafée et (S f=m 2014 & W 7 &
WY ug, § ARGEE d@ie] q6H @ APER
IR o ofafvEd 2013 | wERE w@E @
HIER &8 S Bl FA @ A e
Ufceit® AMd FE9M & ded SusH STAR WX
AR e T R

UGB T o= hEdl & JAessiad &
ey | onfef Hmell it sfade wAd (HLE.
W) & faWid 9.5.2013 & ol & @] 8H ™
@l P A HEH % SHR W dER fwa
T 2

India Limited

NOTE-1

SIGNIFICANT ACCOUNTING POLICIES AND
NOTES TO ACCOUNTS, FORMING PART OF
THE FINANCIAL STATEMENT AS ON 31°T
MARCH, 2018.

A

SIGNIFICANT ACCOUNTING POLICIES

There is no change in significant accounting
policies during the year as compared to
previous year policies which are being
consistently followed.

BASIS OF PREPARATION OF FINANCIAL
STATEMENTS

The Financial Statements are prepared to
comply in all material aspects with generally
accepted accounting principles in India, (Indian
GAAP) the notified Accounting Standards
under Section 133 of the Companies Act 2013
read together with paragraph 7 of the
Companies (Accounts) Rules 2014 and the
relevant provisions of the Companies Act,
2013. Financial Statements of the company
have been prepared on an accrual basis under
historical cost convention.

Accounts have been finalized on the basis of
going concern basis after implementation of
the decision of Cabinet Committee on
Economic Affairs’ (CCEA) dated 9.5.2013 on
revival of closed units of Company.

USE OF ESTIMATES

The préparation of Financial Statements in
conformity with generally accepted
accounting principles (Indian GAAP) in India
requires management to make estimates and
assumptions that affect the reported amounts
of assets and liabilities and the disclosure of
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contingent liabilities at the date of financial
statements and the reported amounts of
revenues and expenses during the year.
Actual results could differ from those
estimates. Any revision to accounting
estimates is recognised prospectively in
current and future periods.

. S Ar=dr . REVENUE RECOGNITION

oG & 39 88 dF H9Al & o 8 % Ie Revenue is recognised to the extent it is

quiied 2 B o @ oniie @ @1 JarE 2N prolrrzable that the ecgncl)qmic benefit will flcl)Dw

o T R < @ e b reliably measured. Fellowmg specifi
) SIRE fafare recognition criteria must also be met before

AEET B U A S e revenue is recognised:

o S W RS @ T B AN &N | & e Interest income is recognised on a time
o 0 @ gﬁ T 9 AT H 95T B proportion basis taking into account the
T $ OMYN W HAT & S 2 amount invested and the rate of interest.
SEEN TR NS & o 3 e Dividend from investment is recognised

¢ T % AR | E o1 when the right to receive the payment is
T T BT 1 AR [T e s established and when no significant
g O o9 WUd Al A1 G & uncertainty as to measurability or
qedyel AMETA TE T S el collectability exists.

v Terd ufeemtat IV. FIXED ASSETS
& frgrafy 2 a) Tangible fixed assets are stated at

) ]ﬁ st % fom Historical Cost except fixed assets held for
%. o= 31 I"Ef 2015 I wAE T F disposal/ assets given on lease, which
Heia geeiferd feham T 2, # Big W have been revalued during the year ended
Tt uitErafaat @1 Seore 3k fagiias 31% March 2015.

AT R feran S 2
@) i et o s ST g @ b) Tangible fixe_q assets are capitalized after
N N they are certified to be complete and ready
T%Pi”l 'ml 5 for their intended use.
|
. c) Land given ‘free of cost’ by State

) SR SFAR 3"\55 G T, T TR T Governments and other authorities is
3= iyl gR1 ek & R yfy o capitalised at cost and / or on the basis of
A i AN TR/ 39 SRR & 99d incidental expenditure as per the guidelines
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given by the Department of Public
Enterprises, Government of India, unless
otherwise stated.

Machinery spares which the company
intends to use more than a period of 12
months are capitalized in pursuance with
provisions of Accounting Standard — 2
(Revised).

Intangible Asset is recognised only in case
of probability that future Economic Benefits
will flow to the Company and the cost &
expenses could be measured reliably.

f) Retired fixed assets and other assets are
depreciated up to 95% of the original cost
and 5% are shown as residual value.
However, where fixed assets is already
depreciated more than 95% of the cost, it
is retained as it is.

feiror V. INVESTMENT
& aafy % FIa 9 @ W e S ¥ 5w Long term investments are carried at cost.
¥ 3 %1@ 3 f . & Decline/ diminutior! other than _temporar_y, in
AR the value of such investment is recognised
BIg T ferall Sl ¢ SR e fehan i € 1 and provided for.
VL Te&g™E VI. DEPRECIATION
. 5000/~ &. Ge e st UG i witHfer a) Assets costing up to Rs.5000/- are fully
Rl S % o F @ 90 e qomtEd depreciated in the year of addition.
fean S 2
B _ § b) Depreciation and amortization is provided
. qeEed oY uReey wrE g @) on a pro-rata basis on the straight-line
AT ST e @l M F STgER method over the estimated useful lives
T TEA USM, e 6w erfaiem, of the fixed assets as specified in
2013 % ofggE-ll # faffdw B @ @ Schedule-Il to the Companies Act, 2013,
FIIA AR W Y R S Rl
{03!
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VIL.

c) Lease hold land is amortised over the
period of lease.

INVENTORIES

a) Raw material, Packing material, Store and
spares are valued at cost.

b) Finished goods is valued at lower of cost
and net realisable value.

c) Scrap is valued at net realisable value.

Inventories are shown after providing for cost
of obsolescence or depletion in the inventories
value, wherever applicable.

Obsolescence or Depletion

The current value of inventories including raw
materials, stores and spares are considered
at 25% of the cost except:

a) In Korba Plant, the value considered at 5%
of the cost and

b) In Sindri Plant, Platinum lying in stores as
unconsumed valued at Rs. 175.00 lakh for
which no provision made for depletion as
Platinum has appreciable value in the
market.

Inventories of finished goods, packing
materials, chemicals, catalysts and
consumable stores, lubricants, medical
stores and scrap are provided at 100% of the
cost towards obsolescence.
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Vill. EMPLOYEES BENEFITS

i. Short Term Employees’ Benefits

Short term employees’ benefits, such as,
gratuity for employees opted for VSS,
salary, wages, contribution to Provident
Fund, paid annual leave, monetary
benefits, such as, medical care and non-
monetary benefits, like, houses for current
employees, are charged off in accounts
as current expenditure.

ii. Retirement Benefits

The liability towards post-retirement
benefits, i.e. contribution to gratuity fund,
provision for encashment of accumulated
leaves are made on accrual basis and

S © ) charged to statement of Profit & Loss.

ud Tehar = IX. PREPAID EXPENSES
25000/~ T oA T F TAF T gHA T B Prepaid expenses up to Rs.25,000 in each
st 94 & AfE Fear < Bl 97 =g fRa case is accounted for in the year in which they
T B are incurred.
?ﬁ? au A aYE EW%T ER i qg & X. Receivables for more than three years old to
dfy o1 % w9 H AWT R gage fEE be treated and provided as doubtful debts.
ST 2l
eg Xl. LEASES:
W&l R UZ2ER ® Where the Company is the Lessee
T2 P T UeeRd. T W Ry W w8 Leases where the lessor effectively retain
w‘r&,a 3o %ﬁﬁgrq} aﬁ{ o F T e A substantially all the risks and benefits of
i e B oee e v S e qz'ér 3 ownership of the leased item, are classified

5 T B &\ as operating leases. Operating lease
F\qjﬁ. il Wﬁ%l o aﬁﬁ e i payments are recognized as an expense in

S ﬂq\; 3 < 3 oM the Statement of Profit and Loss on a straight-
STETT X 5 4 H HAT T E line basis over the lease term.

1105 !
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XIl.

Where the Company is the Lessor

Leases in which the company does not
transfer substantially all the risks and benefits
of ownership of the asset are classified as
operating leases. Assets subject to operating
leases are included in fixed assets. Lease
income is recognised in the Statement of
Profit and Loss on a straight-line basis over
the lease term. Cost including depreciation
is recognised as an expense in the Statement
of Profit and Loss. Initial direct costs such as
legal costs, brokerage costs, etc. are
recognised immediately in the Statement of
Profit and Loss.

EARNING PER SHARE

Basic earnings per share are calculated by
dividing the net profit for the year attributable
to equity shareholders by the weighted
average number of equity shares outstanding
during the year.

NOTES ON ACCOUNTS

Department of Fertilizers, Ministry of
Chemicals & Fertilizers, vide their Ref.
No.18055/13/2012-FCA-I dated 21st May,
2013 communicated the decision of Cabinet
Committee on Economic Affairs (CCEA) on
9" May 2013 with regard to revival of the
Company, enclosing therewith a ‘Gist of CCEA
decisions’ for information and appropriate
action. The salient features of the approval
are as under:

Approved waiver of GOl loan and interest
upto March 2012. Accordingly, the GOI
loan and interest have been withdrawn
from the books in FY 2012-13.




The Fertilizer

Corporation of

ii. W 2012 9% % 9N SR % RO AR
?

T & TEl & MER W 30% & THHLT
g Rl HSdll ¥ MR LWL HL T,
I, . 7

v #Ho SretEl. et ®WleE.ueaus. i
31.03.2003 T I A & o T T
W SR T Al W O T o
ol A Hl AE HET

vii gaue ® AieE gsid 9, TFh
T U9.U%.09., 3.978.00. IR UH.9L.eTE.
Udl. & U SEM § H. TANTEH HidEer
g Bied fAfRee (IR.E.H.0q) F &N
. RO, 9.

Recsio | g
PR 39 PR 9 AMRE w9 fF uw g sEfy
*® 99U WAl § UEHLTE.UA. i sfaeet
fee USR & HEEfEge SR BW % 9HA
sl & St 2@ & sfeael Wm & 11 gfas

i

1.1

India Limited

IIl.  Approved that direction to be given to EIL,
CIL & SAIL, the participating PSUs in the
revival, to make the payment of Rs.2,500
Lakhs towards Commitment Fee to FCIL
to make the net worth of FCIL Positive.

. Approved waiver of consequent tax
liabilities on account of making the net
worth positive.

IV. Approved OTS at 30% of their dues as
per FCIL books of accounts, as agreed
by them. These creditors are NPDCL,
SCCL, BHEL, CWC and 10C.

V. The dues of M/s. DVC and CISF would
be paid as reconciled as on 31st March
2003 with waiver of any interest or penalty
on these dues.

VI. Presently revival/setting up of new plants
is in progress, under nomination route, at
Ramagundam Unit by M/s Ramagundam
Fertilizer and Chemicals Ltd.(RFCL) a
Joint Venture of NFL, EIL & FCIL and at
Talcher Unit by M/s Talcher Fertilizer
Limited (TFL) a Joint Venture of GAIL,
RCF, CIL & FCIL.

As a consideration to FCIL for providing usable
assets, towards opportunity cost, land use
etc. FCIL shall be issued equity shares in
phases, in proportion to the extent the other
PSUs contribute equity shares towards the
equity capital in cash, such that, over a period
of time, the equity holding of the FCIL in JVC
will be 11% of the equity portion of the capital
expenditure of the project at the time of
commencement of the commercial
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1.2

1.3

1.4

1.5

production of the project. During the year
RFCL has issued 9,25,16,291 equity shares
of Rs.10 each to FCIL.

Cabinet has approved on 13.7.2016 the revival
of Sindri and Gorakhpur Units by an SPV/JV
amongst NTPC, CIL and IOC. FCIL would be
provided 11% equity per project in the revival
of the Units/projects. Balance equity would
be held by NTPC, CIL & IOCL in the Joint
Venture, namely, M/s. Hindustan Urvarak &
Rasayan Limited (HURL).

Disposal of old plant at Gorakhpur has been
taken up to clear the area for providing it to
Hindustan Urvarak and Rasayan Ltd. (HURL)
for setting up of a new plant. An amount of
Rs.5,877 Lakhs has been realised on
e-auction of the old plant by M/s MSTC with
the assistance of PDIL in F.Y 2016-17.

HURL has completed the formalities for
obtaining Environment Clearance from
MOEF. The reviving Joint Venture has
obtained offers for Design, Procurement,
Erection and commissioning of the Urea plant
on LSTK basis and placed orders on LSTK
contractors from Sindri & Gorakhpur Units.

Disposal of unusable assets of FCIL Sindri
was carried out with the help of MSTC and
PDIL through E-auction for a total
consideration of Rs.18,500.00 Lakhs to M/s.
MTC Business Pvt Ltd., for which we have
received the first instalment as advance of
Rs.3,712.60 Lakhs during the year 2017-18.
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Status of commitment fee to be paid by
the three nominated PSUs namely SAIL,
CIL & EIL

i)

i)

As regards to payment of commitment fee
by the three PSU’s, they were requested
to pay Rs.833.00 Lakh each to FCIL.

Earlier FCIL made a request to three
PSUs to release the commitment fee as
approved by CCEA on 09.05.2013 as the
amount has been shown as receivable
income in the books of FCIL in the annual
accounts for the year 2012 -13.

EIL communicated on 26.05.2013 that
their Board has approved the payment of
Rs.833.00 Lakh to FCIL as commitment
fee. Since that payment was not forth
coming, Secretary (F) took up the matter
on 7.03.2014 with Secretary MOPNG to
impress upon EIL to release the payment.

CMD, FCIL followed up the matter vide
letter dated 17.04.2014 with CMD EIL.
Further, reminders to EIL on 15.07.2015
& 09.03.2016 were sent.

Since payment from CIL was not
forthcoming, Secretary (F) took up the
matter on 07.03.2014 with Secretary
(Coal) to impress upon CIL to pay the
commitment fee to FCIL. Advisor (Coal)
informed on 13.05.2014 that CIL
Board has approved the payment of
commitment fee to FCIL in their 306"
meeting.
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18.64 TG 94 A & YfH St fh sfifesn a@R

Rs.834.00 Lakh receivable from SAIL has
been withdrawn during the year 2014-15
as SAIL has withdrawn from revival of
Sindri Unit and Union Cabinet has
approved revival of Sindri Unit through
“pbidding route” on 20.05.2015.

EIL and CIL have not released the
commitment fee of Rs.16.66 crore as
approved by CCEA in the year 2013 and
more than 3 years have lapsed since
then. Further, considering the observation
of CAG, the Company has withdrawn
Rs.16.66 crore from the books of account
during the year 2016-17.

FIXED ASSETS AND CAPITAL WORK IN
PROGRESS

Out of total land of 6652.61 acres, 112 acres
received from Government of Bihar (now
Jharkhand) free of cost has been valued at
Rs.14.11 Lakh at notional value as per the
guidelines of Department of Public
Enterprises.

Land measuring 907 acres at Korba has been
received in 1974 and 1980 free of cost from
the State Government. In addition, 29 acres
of free hold and 7 acres of private land was
acquired by FCIL. However, in the year 2005
Govt. of Chhattisgarh has allotted 258 acres
of land to Chhattisgarh Electricity Board
without obtaining permission from the
company/DoF. Vide DO NO. 18021/02/2005-
FCI dated 25.11.2011, DoF sought a letter of
comfort from the Government of Chhattisgarh
with regard to the land use and other facilities
for the revival of Korba.

As per the guidelines of Government
Department of Public Enterprises, land
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normally (notionally) valued at Rs. 18.64 Lakhs
received free of cost from Government of
Odisha was taken into books through capital
reserve value.

At Talcher Unit, 202 quarters have been given
to Heavy Water Plant in exchange of 344
quarters received from HWP under mutually
agreed arrangement subject to final decision
on revival. Accordingly, no adjustment for the
same has been carried out in the books.

At Talcher Unit, FCIL has 933.60 acres land
which was received from State Government
between 1971 and 1979.

At Gorakhpur Unit, Government of Uttar
Pradesh acquired and allotted to Company
993 acres of land during December 1963 to
March 1970 for its project. Out of which 40%
of acquisition cost valued at Rs.21.78 Lakh
had been paid to the Government by Company
and the balance 60% valued at Rs.32.67 Lakh
was given by the State Government.

Certain buildings and quarters have been
given to Sashatra Seema Bal (SSB) in terms
of MOU dated 5.2.2004 between DOF and
MHA. Considering the requirement of revival
of the unit by M/s HURL, SSB has been
advised to accomodate themselves in an area
of around 124 acres as was agreed between
DOF and MHA.

At Ramagundam Unit, 1284.04 acres of land
is available / received in various years from
1971 to 1989. The land received from State
Government is free of cost and notionally
valued at Rs.4.59 Lakh. As per guidelines of
DPE an entry of the same has been passed
in the accounts through capital reserve.
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At NOIDA, a plot measuring 4261.16 sq. mtrs.
was allotted to FCIL by NOIDA Authority on
24" May 1989 on lease basis for 90 years.
The plot is located at A-11, Sector -1, NOIDA.
The land is physically in the possession of
Company.

CURRENT LIABILITIES & PROVISIONS

Current liability includes an amount of
Rs.96.56 Lakhs (previous year Rs.92.09
Lakhs) in respect of VSS compensation for
04 employees (previous year 06 employees),
whose request for VSS has been accepted
but they have not been released till 31.03.2018
due to exigencies of work. Any difference in
actual payment compared to liability provided
as on 31.03.2018 will be accounted for after
release of these employees.

Other trade payables include a non-accepted
amount of Rs.5.23 Lakh in respect of payment
by cheque towards Gratuity and Earned
Leave etc. for nine employees of Gorakhpur
Unit who did not opt for VSS and were
terminated as per Industrial Disputes Act,
1947.

INVESTMENTS

As part of Cabinet approval for the revival of
Sindri, Gorakhpur, Ramagundam and Talcher,
following investments are made:-

In the year 2014-15, the Company has made
a payment of Rs.1.00 Lakh towards 10,000
Equity Shares of M/s. Ramagundam Fertilizer
& Chemicals Limited (RFCL) Ramagundam
of Rs.10/- each. 10,000 equity shares have
been allotted to the Company and Share
Certificates have been received. The
company has entered into a Concession
Agreement with RFCL on 23" March 2016
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towards the rights and concessions to RFCL
with regard to facility area (land measuring
approx. 1284 acre at Ramagundam).

During the year 2015-16 the Company has
made an investment of Rs.0.50 Lakh in
Talcher Fertilizer Limited (TFL) (Formerly
known as “Rashtriya Coal and Gas Fertilizers
Ltd.”) and received 5,000 equity share of
Rs.10/- each.

During the year 2016-17 the company has
made an investment of Rs.1,66,670/- in
Hindustan Urvarak & Rasayan Limited
(HURL) for 16,667 equity shares of Rs10/-
each. The share certificates have been
received by the company.

During the year 2017-18 the Company has
received 9,25,16,291 shares of Rs.10/- each
towards holding progressively 11% equity in
consideration of granting concessional rights
in the land, opportunity cost and value of
usable assets and other items on the land at
Ramagundam to RFCL. The share certificate
has been received.

Remaining shares shall be issued in a
phased manner, in proportion to contribution
received from NFL and EIL in future.

MISCELLANEOUS

In the opinion of the Board, Current Assets,
Loans & Advances have a value on realisation
in the ordinary course of business at least
equal to the amount at which they are stated
in the financial statements.

Since, Company did not have manufacturing
operation during the financial year 2016-17,
i.e., immediate preceding financial year,
therefore as per “Companies (Cost Records
& Audit) amendment Rules 2014” dated
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31.12.2014 the Company is not required to
maintain “Cost Records” during the financial
year 2017-18.

a) Balances of Trade receivable, payables
of Ex-employees, Trade payables and
others including Projects and
Development India Limited (PDIL),
Hindustan Urvarak and Rasayan Limited
(HURL) and Ramagundam Fertilizer and
Chemicals Limited (RFCL) are
unconfirmed. Discrepancies, if any, on
this account are not ascertainable.

b) Balance of Rs.27.40 Lakh (Previous year
Rs.37.37 lakh) receivable from PDIL is
subject to confirmation and reconciliation
since April, 2014. Further, in Sindri Unit,
certain staff quarters were built by PDIL
on the land owned by the FCIL and some
of these staff quarters were used by FCIL
and the matter of rent payable to PDIL for
these quarters is yet to be settled with
PDIL.

Assessment of sales tax (other than those
which are pending under appeal) is completed
up to 2015-16.

The Corporate Assessment is completed up
to assessment year 2016-17. The Income Tax
Department is in appeal against the 1st
Appellate Authority order in ITAT for the AY
2002-03to AY 2012-13.

In view of Gol decision to close manufacturing
operations in the year 2002 and release of
employees on VSS and the winding up
recommendation issued by BIFR vide order
dated 17.05.2004, all units remained non-
operational. Subsequently, with the approval
of CCEA dated 4.8.2011 and 9.5.2013 and the
decision of the Cabinet dated 13.7.2016, all
the units of FCIL are being revived by
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‘nominated PSUs’ and old unusable plants of
all the Units are disposed/ under disposal.
Therefore, physical verification of fixed assets
& inventories could not be carried out, except
at Central Office.

In the absence of any operational activity, the

Company has not determined the amount
due to Micro, Small and Medium Enterprises
as per Micro, Small and Medium Enterprises
Development Act 2006.

Assets Revaluation of usable assets
(except ‘Plants’)

In Talcher and Ramagundam Units the effect
of revaluation of fixed assets has been taken
in the financial books in the financial year
2014-15. The revaluation of usable fixed
assets was made by the PDIL in October
2012 and November 2014 for Talcher and,
Ramagundam Units respectively.

The Company has made investments in
Companies namely a) Ramagundam
Fertilizers & Chemicals Limited, b) Talchar
Fertilizers Limited and c) Hindustan Urvarak
and Rasayan Limited as per the Joint Venture
Agreements. Section 129(3) of the
Companies Act, 2013, requires a Company
to prepare Consolidated Financial
Statements, if it has one or more subsidiaries,
which include associate company and joint
venture. These investee Companies have
prepared their Standalone Financial
Statements as per Ind AS and therefore the
other jointly controlled entities would also have
to prepare its Financial Statements as per
Ind AS.

The Company based on the legal opinion is
of the view that the Company’s investment in
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Companies does not fall under the definition
of “Joint Venture” as provided for in Accounting
Standard AS-27 ‘Financial Reporting of
Interests in Joint Ventures’ as the Company
does not exercise joint control over the
economic activities of the aforesaid
Companies. The Company has therefore not
prepared Consolidated Financial Statements
for the year ended 31st March, 2018 and also
have prepared its Standalone Financial
Statements as per requirements of the notified
accounting standards under Section 133 of
the Companies Act 2013, read together with
paragraph 7 of the Companies (Accounts)
Rules, 2014.

In 2001, a tripartite deal and/or arrangement
was entered amongst IEL, FCIL and BCCL in
which BCCL was to supply coal to FCIL, FCIL
in turn to supply Ammonium Nitrate (AN) to
IEL of equivalent value and IEL was to supply
explosives to BCCL equivalent to the same
value. Owing to breakdown in the plant in the
year 2002, FCIL could not supply AN to IEL
and IEL filed a suit for declaration, permanent
injunction and recovery of Rs.527.62 Lakhs
(Rs.420.41 Lakhs principal amount plus
Rs.107.20 Lakhs interest @ 18% w.e.f.
December 2001 to April 2003) before Alipore
Court.

On 3.3.2009, the Alipore court under Order
12 Rule 6, CPC passed the decree of
declaration, recovery and permanent
injunction. Recovery of decretal amount of
Rs.527.62 Lakhs was allowed with future
interest @ 12% till realisation. Our appeal
against the above order dated 3.3.2009 was
heard in the Calcutta High Court after deposit
of Rs.527.62 Lakhs (the decretal amount).
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This amount was deposited before Execution
Court which was allowed to be withdrawn by
the IEL. High Court, Kolkata heard the appeal
and vide order dated 30.3.2016, dismissed
FCIL appeal but the 12% interest was reduced
to 9%, which approximately comes to
Rs.522.00 Lakhs, provision has been made
in the books of account in FY 2016-17 and
during the year FY 2017-18, Rs. 81.64 Lakhs
has been provided as per the CAG direction.

FCIL has challenged the above High Court
Order in Supreme Court vide SLP No.17188,
which is pending till the date of finalisation of
accounts. Further as per CAG
recommendation an amount of Rs. 527.62
Lakhs deposited by the company with the
Court and withdrawn by the party has been
written off during the year.

RELATED PARTY DISCLOSURES

() Key Management Personnel:

1) Shri Sushil Kumar Lohani, Chairman &
Managing Director, 01.07.2014 t022.02.2018

2) Shri Dharam Pal, Chairman & Managing Director
22.02.2018 ill date

3) Dr. Kavitha Gotru, Director(Finance)
30.09.2016 10 04.10.2017

4) Shri Niranjan Lal, Director (Finance)
04.10.2017 till date

5) Shri D.P. Srivastava, Director
14.01.2016 till date

6) Shri Anilkumar V Patil, Director
08.09.2016 till date
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() Joint Venture Companies

1) Ramagundam Fertilizers and Chemicals
Limited

2) Talcher Fertilizers Limited (Formerly
known as Rashtriya Coal Gas Fertilizers
Ltd)

3) Hindustan Urvarak and Rasayan Limited

SEGMENT REPORTING

In the absence of any manufacturing
operation by the Company during the year or
in previous year, there are no separate
segments to be reported.

TAXES ON INCOME

In view of decision of the Government for
closure of the operations of fertilizer units of
the Company and further in the opinion of the
Management, there being no virtual certainty
of set off of net deferred tax assets, no
adjustments have been carried out in respect
of net deferred tax in terms of provisions of
Accounting Standard 22 on Taxes on Income,
notified under Section133 of the Companies
Act, 2013.

MAT credit/ entitlement has not been
recognised in the books of accounts due to
absence of virtual certainty of future taxable
profit as stated above.

MOVEMENT IN PROVISIONS

(e & (Rs. in Lakhs)
ATE A AR 2017-18 2016-17 Contractual obligation 2017-18  2016-17
I A and Legal cases
ARG 522.44 S Opening 522.44 NIL
g 81.65 522.44 Additions 81.65  522.44
EEARIESEIRISE] A A Withdrawal/adjustment NIL NIL
3ffqq dm 604.09 522 .44 Closing Balance 604.09 522.44

l13g!
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(Rs. in Lakhs)

Others, Debts 2017-18  2016-17
& advances &

Inventory

Opening 5499.09  6039.11
Additions during 63.57 164.41
the year

Withdrawal/adjustment  99.82 704.43
during the year

Closing Balance 5462.84  5499.09

EARNING PER SHARE

Basic Earning Per Share has been reported
as per Accounting Standard-20 relating to
“Earning Per Share”, which has been
computed by dividing net profit after tax by
the weighted average number of shares
outstanding for the period as under:

2017-18 2016-17 2017-18 2016-17
=P SRR 9RE F 2 11.395.39  3,009.57 Net profit for the year 11,395.39  3,009.57
a8 &1 FEe a9 attributable to Equity

shareholder
(w w) (Rs.in Lakh)
TR} = He 75,09,23975,09,239 No. Of Shares 75,09,239 75,009,239
id QR Fehfaen Ted 1,000 1,000 Nominal Value per 1,000 1,000
(¥73 o) share (In Rs.)
Jfd R STSH: Earnings per Share :
T (T H) (+) 151.75  (+)40.08 Basic (In Rs.): (+) 151.75  (+)40.08

1139'
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ADDITIONAL INFORMATION

As on Ason
31.3.2018 31.3.2017
Value of Import on
CIF basis Nil Nil
Expenditure in
Foreign Currency Nil Nil
Raw Materials
Consumption Nil Nil
Store and Spares
Consumption Nil Nil

The Company entered into a concession
agreement with Ramagundam Fertilizers and
Chemicals Limited (RFCL) on 23rd March,
2016 towards grant of right and concessional
to RFCL with regard to facility area ( Land
measuring approximately 1284 acres ) for
financing, designing, engineering,
procurement, construction, development,
operation and maintenance of the project.
The facility to be given by the Company as
per terms of Concession Agreeement is given
in the Annexure to the Agreement.

As per the Concession Agreement, the
concession period is of 99 years
commencing from the effective date i.e. 25th
September, 2015. The concession is
exercisable from the effective date upon
RFCL and the company having complied with
the conditions precedent including execution
of Concession Agreement and including
Lease Deed as per the Concession
Agreement. RFCL has already started its
project construction activity on a part of
aforesaid facility area. However, compliance
of the conditions and execution of the
Concession Agreement has been completed
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and executed during the current financial
year and accordingly lease rental for the
period from 25th September 2015 to 31st
March, 2018 has been recognised by the
Company during the current financial year.

During the year, the Company completety
handed over the balance fixed assets
including Land to RFCL pursuant to signing
of the Concession Agreement. In terms of
CCEA approval dated 4.8.2011 and
9.5.2013 and the Concession Agreement,
RFCL has to issue equity shares of RFCL
equal to 11% of equity portion of the capital
expenditure of the project by the time of
commencement of commercial production
of the project. Accordingly, during the year,
RFCL has issued 9,25,16,291 number of
equity shares of Rs. 10/- each (i.e.
Rs. 92,51,62,910/-) to FCIL. The Company
has shown it under non current
investments. The balance equity shares of
Rs.5197.64 lakhs to be issued as per 11%
of equity portion of the capital expenditure
of the project by the time of
commencement of commercial production
of the project shall be issued by RFCL as
and when on receipt of equity capital
amount from its other promoters and has
been shown under the loan and advances
by the company.

Previous year’s figures have been
regrouped / re-casted wherever found
necessary so as to make them comparable
to current year’s figures.
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CASH FLOW STATEMENT
(For the year ended 31st March, 2018)

(@@ %93)/(Rs. in Lakhs)
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Cash Flow from Operating Activities :

Net Profit before Tax 14527.02 3479.78
Adjustment for :-

Depreciation including 12.04 11.71
deprecation of prior period

Interest Expenses 197.66 31.05
Interest Income (2215.91) (2085.94)
Profit on Sale of Fixed Assets (125.60) (5,308.97)
Provision for Doubtful Recovery - 99.00
Exceptional Income - Transfer (14,449.27) -

of Concession Right

Provision for Bad Debts 63.57 65.42
Operating Profit before (1,990.49) (3,707.95)
working Capital Change

Movements in Working Capital-

Increase/(decrease) in (10.25) (1,762.29)
Trade Payables
Increase/(decrease) in Provisions  120.81 90.29
Increase/(decrease) Long 47.65 51.45
Term Liabilities
Increase/(decrease) in Other 122.74 54.18

Current Liabilities
Increase/(decrease) in Other - -
Current Liabilities (RFCL)

Decrease/(Increase) in Trade (63.28) (66.04)
Receivables

Decrease/(Increase) in Inventories - 189.15
Decrease/(Increase) in Loans 461.34 (103.87)
and Advances

Decrease/(Increase) in Other 53.00 1,716.05

Non-current Assets
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T yarg faavur (31 ATk, 2018 9k TUTE o8 & @ fed) (o)
CASH FLOW STATEMENT (Continued)

(For the year ended 31st March, 2018)

(@@ %93)/(Rs. in Lakhs)

31.03.2018 & 31.03.2017 &l
As at 31.03.2018 As at 31.03.2017
3 =] aRemfadl ® sed/(Sed)  Decrease/(Increase) in Other (17.35) 444.05
Current Assets
yae 9 SUGTsd i A A Cash generated from operations -1275.83 (3,095.00)
BT : IAH foRAl T ST R Less : Income Tax paid (721.37) 216.14
Jees At (9Ee ) | Net Cash flow from/(used in) (1,997.20) (2,878.84)
Taa e wa® (&) operating activities (A)
@, Ty ufafafar= ¥ e yaw B. Cash Flow from Investing
Activities
Tl aREHfaal &t fosl 9 W@ Proceeds from Sale of Fixed Assets 131.11 5,662.22
Tl ufgmfaal &1 Tl Purchase of Fixed Assets (5.20) (2.48)
T < =] T ? R 'lis Purchase of Non Current Investment - (1.67)
fgmfaal @t fot ¥ 9 sfim Advance Received Against 3,712.60 -
Sale of Assets
e s o e, fea o gem Investments in Bank Deposits  (3,418.54) (4,861.51)
(St 7@ aRugerar &9 W& ¥ net of redemption (having original
Afeer 1 € wfeh 12 TEH 9 maturity of more than three months
%9 ?)I but less than 12 months)
Tred oATS] Interest Received 2,215.91 2,085.94
Fag wfafafi @ faa e Net Cash Flow from/(used in)  2,635.88 2,882.50
garg (99 ) (9) Investing Activities (B)
facia nfafaftml @ TR yome: Cash Flow from Financing
Activities :
e T Interest Expenses (51.06) (31.05)
7, facia nfafafaa @ feae C. Net Cash Flow from/(used in) (51.06) (31.05)
T qarg/( TqeRT ) Financing Activities
ad & YRy H T SR T & Net increase/(decrease) in cash
e eal sgd/(®ed) (F+@+7) & Cash Equivalent (A+B+C) 587.62 (27.39)
a4 & YR H qHE TH TR Cash & Cash Equivalent at 1,174.68 1,202.07
GG beginning of the year
a4 & fd § Ths Td TR Cash & Cash Equivalent atthe  1,762.30 1,174.68
& S end of the year
(S&)/Continued
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T yarg faawor (31 ATk, 2018 9k 9HTE 98 & @& fed) (o)
CASH FLOW STATEMENT (Continued)
(For the year ended 31st March, 2018)

(@@ %93)/(Rs. in Lakhs)

31.03.2018 &  31.03.2017 i
As at 31.03.2018 As at 31.03.2017

TR Yar fgeror @ femof Notes to Cash Flow Statement
TE Td T8 & a0k & 97 Components of cash and

cash equivalents -
TR T H Cash in Hand 5.27 3.17
S T SRE: Balance with Bank:
e @ H On Current Account 680.93 136.41
ST @ J On Deposit Account 1,076.10 1,035.10
FA TE TH TR & S Total Cash and Cash
(A= 11) Equivalents (Note 11) 1,762.30 1,174.68

SUYHK e YalTe fefaol i ol Heh-3 o SATEN THAE Igid § oA T 2 |
The above cash flow statement has been prepared under the indirect method set out in Accounting Standard-3.
TIg ORI 4t fafy ot R | defia The yare

This is the Cash Flow referred to in our report of even date.
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